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PUNJAB INDUSTRIAL ESTATE DEVELOPME NT AND MANAGEME NT COMPANY

(tL conpa,!Y .rrt up 1111rler sectioll -12 rf the repealed Calllpall;es Ordillallce, 198./-. Now Compallies Act, 2017)

Statement of Financia | Pos ition
As At June 30, 2018

Equity and liab ilities
Equi ty

Share capital

Accum ulated Surplus
Tota | eq uity
Liabilities
Non-current liabilities
Long term financing
Deferred income
Defe rred credit
Deferred grants
Deferred liabilities

Total non-current liabilities

Current liabilities

Current portion of long term financing

1 ,0an from the Govt. of Pun jab - 1111semred
:\cc rncd mark up on lo ng term financing
Trndc and o ther payab les

Security <I<..1)osits

Rece ipt a,gai:nst deposit works

<\ <l vanccs received fo r sale of plots

Total current liabilities

Tota | equity and liabili ties

Contingencies and commitments

The all1lexrd 11()/sjrdINl 1 to 45 farm al1 integral part of the.re Jil/(111ci.a! statul/eJJts.

Note

10
11
12

13

14
15
16
17

im

2018 2017 2016
Rupees Rupees Rupees
( Restated ) ( Restated )

50,000,000 50,000,000 50,000,000
3,001,805,426 2,954,319,643 2,341,548,119
3,051,805,426 3,004,319,643 2,391,548,119
2,293,671,350 3,788,021,849 3,876,117,563
201,832,629 168,275,489 101,097,884
680,973, 15C 1,181,505,985 1,281,626,938
210,306,546 218,052,828 228,341,382
33,031,644 18,545,342 8,551,187
3,419,815,319 5,374,401,493 5,495,734,954

4,901,106,001

3,026,772,667 1,309,106,000

1,429,854,949 1,429,854,949 365,769,949
66,631,743 45,326,685 29,984,736
1,543,371,050 902,552,240 1,140,828,330
408,311,907 372,254,472 315,594,624
371,364,881 541,602,791 934,132,834
5,397,927.491 5,233,664,560 5,019,865,307
14,118,568,02Z 11,552,028,364 9,115,281,780

20,590, 188,767

19,930,749,500 17,002,564,853
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PUNJAB INDUSTRIAL ESTATE DEVELOPMENT AND MANAGEMENT COMPANY
{t1 compt111J srt 11p 1111der sectioll -1-2 of the repealed Compallies Ordillallce, 1984. Now Compallies Act, 2017)

Statement of Financial Position
As At June 30, 2018

Assets

Non-current assets
Property, plant and equipment
Intangibles

Long term deposits

Total non-Curren t assets

Current assets

Stores, spare parts and loose tools
Inventory, projects in progress

Trade debts, unsecured - considered good
Advances, deposits, prepayments and other receivables
Income tax refundable

Short terin investments

Accrued interest

Cash and bank balances

Total current assets

Total assets

2018 2017 2016
Note Rupees Rupees Rupees
( Restated) ( Restated)
19 576,014,142 505,367,952 405,649,588
20 304,675 321,862 482,770
170,159,193 172,831,630 90,241,914
746,478,010 678,521,444 496,374,272
41,430,936 23,091,809 20,130,870
21 13,749,446,045 12,621,155,741 11,055,219,147
22 1,191,230,739 950,641,399 571,853,901
23 1,114,308,619 258,417,138 236,308,756
661,485,568 634,644,503 605,884,869
24 2,210,000,000 2,410,000,000 2,610,000,000
23,945,617 24,827,534 34,229,150
25 851,863,233 2,329,449,932 1,372,563,888
19,843,710,757 19,252,228,056 16,506,190,581
20.590.188.767 19,930,749,500 17,002,564,853

The allllexerl 11otes from 1 to 45 form all illtegral part Of these fil1al1cial statemelits.
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PUNJAB INDUSTRIAL ESTATE DEVELOPMENT AND MANAGEMENT COMPANY
(a compa'lY set up under section 42 ef the repealed Companies Ordinance, 1984. Now Companies Act, 2017)

Statement of Income and Expenditure and Other Comprehensive Income

For the Year Ended June 30, 2018

Revenue

Amortizatio n of grants
Sale of plots
Electricity billing

Fees

Operation, maintenance and allied service billing

Sales of electrical material
Other income
Total income

Expenditure

Cost of plots sold
Development expenditures
Operations and maintenance expenses
Cost of electricity
Administrative expenses
Selling expenses

rinance cost

Total expenditure

Net surplus for the year
Taxation

Net surplus after tax

Other comprehensive income

Note

11
26
27
28
29

30

31
32
33
34
35
36
37

38

Items that will not be reclassified to income & expenditure
Items that may be reclassified subsequently to income & expenditure :
Remeasurement of post emp loyment benefit obligation - actuarial loss

Other comprehensive loss for the year
Total comprehensive income for the year

The annex ed notes from 1 to 45 form an integral part ef these financial statements.
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2018 2017
Rupees Rupees
(Restated)
7,746,282 10,288,554
473,594,589 399,780,700
4,050,593,950 3,471,221,534
391,983,243 618,791,393
209,344,025 195,009,062
167,400 7,654,028
864,510,552 816,380,665
5,997,940,041 5,519,125,936
451,456,595 276,833,867
29,564,450 55,488,011
293,401,582 215,988,985
4,123,623,170 3,482,596,666
480,201,678 303,289,696
45,682,198 9,769,471
505,540,559 544,544,873
5,929,470,232 4,888,511,569
68,469,809 630,614,367
68,469,809 630,614,367
(20,984,026) (17,842,843
(20,984,026) (17,842,843
47,485,783 612,771,524
airinan




PUNJAB INDUSTRIAL ESTATE DEVELOPMENT AND MANAGEMENT COMPANY

(,1 ,wllpany set up under section -1-2 of the repealed Companies Ordinance, 19 84. N ow Companies Act, 2011)
Statement of Changes in Equity
For the Year Ended June 30, 2018

Excess of Equity portion of
income over shareholder loan and
Note Share Capital expenditures other benefits Total
Rupees Rupees Rupees Rupees

Balance as at June 30, 2016 - as previously reported 50,000,000 1,789,019,559 2,062,496,880 3,901,516,439
,J: ffcct of Restatem ent 6.2.1 552,528,560 (2,062,496,880) (1,509,968,320)
Balance as at July 01, 2016 - Restated 50,000,000 2,341,548,119 2,391,548,119
Ne t surplu s for the year - restated 630,614,367 630,614,367
( Ithcr comprehensive loss for the yea r (17,842,843) (17,842,843)
Il alance as at June 30, 2017 - Restated 50,000,000 2,954,319,643 3,004,319,643
Ne t sur plus for th e ye ar 68,469,809 68,469,809
()[h er comprehensive loss for the year (20,984,026) (20,984,026)
Balance as at June 30, 2018 50,000,000 3,001,805,426 3,051,805,426

The 111111e:,:ed 110/esjrom 1 to -1-5 form an integral part of these financial statements.
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PUNJAB INDUSTRIAL ESTATE DEVELOPMENT AND MANAGEMENT COMPANY

(a compan_y set up under section -1-2 Of the repealed Companies Ordinance, 1984. Now Companies Act, 2017 )

Statement of Cashflows
For the Year Ended June 30, 2018

Cash used in for operations

I nteres t paid

Return on bank deposits

Long term deposits

G ratuity contributions paid

Ne t cash used in operating activities

flows from investi

Capital expenditure

Capital work in process

Proceeds from sale of assets

Shor t term investments

Net cash generated from/ (used in) investing activities

Ne t loan received from Govern ment
Repayment of lo ng te rm loa n

Net cash (used in)/from financing activities

Net (decrease )/ increase in cash and cash equivalents
Cash and cash equi valents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents

Cash and bank balances

Short term investments

Cash and cash equivalents at the end of the year

The anne:, ed notesjrom 1 to -1-5 form an integral part Of these financial statements.
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2018 2017
Note Rupees Rupees
(Restated)

39 (1,588,116,127) (860,562,201)
(1,808,251) (2,109,632)

230,298,362 213,917,855

2,672,437 (59,843,789)

(37,336,629) (29,116,904)

(1,394,290,208) (737,714,671)

(137,975,523) (118,347,723),

(29,798,652) (47,522,740)

5,027,684 3,849,211

200,000,000

(162,746,491) 37,978,748

1,650,000 ,000
(120,550,000) (120,550,000)

(120,550,000)

1,529,450,000

| Chief Finaricjal OKfice
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(1,677,586,699) 829,714,077
4,449,449,932 3,619,735,855
2,771,863,233 4,449,449,932
25 851,863,233 2,329,449,932
24 1,920,000,000 2,120,000,000
2,771,863,233 4,449,449,932
Chairthan



