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PUNJAB INDUSTRIAL ESTATE DEVELOPMENT AND MANAGEMET{A COMPAIIY
(a can?ary et ,? 

"r&' 
wtio, a2 a./ tb, t l.adn An?a"ir Ordind'd, I 981. Noe Cmpani.' Att, 201 7)

Statement of Fiaancial Positioa
As At June 30,2019

Note

I
9

10

ll
t2

l9

June 2019 Jutle 2018

Rupees

( Rest.ted )

lve 2on
Rupee6

( Re8taled )Equity and li.bittie.
Equity
Share Capital

Accumuhted Surplus

Toral equity

Nor-cuftat Bsets
Prop€rrr, plant and equipEent

Operlti1lg E ed assets

Capital wolk in progress

Int ngibles

Tolal non-cMert asseas

7 50,000,000

4,466,918,408

50,000,000 50,000,000

4,023,243,7204,33 7,19O,744

20

Lng tem 6tmd'g - Gov€.ntnent of Puniab

Defered credit

Defered grrnts
Defened liability

Toral non-curr€nt liabitirie.

u19,00E,569
t91940,762
299,308,098

204,405,210

30,847,075

6,667 ,560,184
201,832.629

680,973,150

210,306,544

33,031,644

6,521 ,577 ,849
168,215,489

1,181,505,985

218,052,828

18,545,342

Liabiliries
No p -. M e a t ]i 2 ltili tie s

C!fttt lizbil;tica

Curcnt ponion oflong tem fiMncing
Accrued E.rk upo" fmancing

T'ade aod odter payrbles

othet fi naocial liabilities

Advmce from customcn aghst coosultancy rervic€s

Advances fro.o cusrome$ against sale of plots

Total cu.rent liabilitieG
Total Equity ud Uabiliti.s

Cootingencies and Commitmenls

_________?JiE!: _____lillJ!1J51 8, tt3,951,193

8

13

t4
15

l5
t7

l8

r.855,872,689 6. t63.0')3.58-

18,42,300,810 18,337,988,484

5,509,966,147

t7 ,691 ,167,360

6,136,883J33

993 ,102

r,45t,409,216

429,764,831

t 429,854,949

240,906,254

2,067 ,728,0M

521216,661

66,63t,'143

1,543,311 ,O5 t
408,311,90?

1,429,854,949

371,364,881

I,816,342,399

287 216,661
45,326,685

902,55224O

372,254,412

1,429,854,949

547,602,79 t
1,931,158,343

534,159,783

96,fl1,063
91,46r

112,641,9$

489,593,',?39

46,420,403

304,675

170,159,193

422,612,875

82,'155,O',1',l

321,862
772,431,630

20

2l
22

23

903,020,220 746,418,010 678,521,444

Cwrt.sseb
Stores, spare p3rts rnd Loose tools

Inveltoty (!rciects in pmgress) 24

Tmde debts 25

Advances, deposit!, prep.ymes aod other cceivables 26

Income tax tetundrble 27

Shon telm irvestnent! 2a

Cuh and bmk balffrces 29

Total cureat asserg

Tb, a,,B.d eok'Int t ,o 50 lom M i .sral lad oI tk',frarcirl 
't4knrtu

50,186,784

12,to2,236,838

902,115,753

831,481,343

590,342J61

2,r40,000,000
28,452,E07

176,404,304

39,871,062

11,497 ,245,7 62

1 ;t9t 230,t39
1,115,868,493

661,485,568

2210,000,000

23,915,617

851,863233

23,091,809

10,387,573,601

950,641,399

258,417,138

634,644,503

2,410,000,000

21,827,534

2,32',449,932
17 ,se1 519fiL 17,018,6.15,916

l0 7,988,484 17 ,(91 ,161 36A

4W

Chief Executivc Office.

--------1i.L:]!.198 ------lll.!-]l!ll4

17,521,280,590



PUNJAB INDUSTRIAL ESTATE DEVELOPMENT AND MANAGEMENT COMPAhIY
(a .ot poU rrt kp Mb r.cho, 42 oJ tb, @aLd On?a"*' Otdiaatcc, t 981. Nou Aapa rr A.t, 2017)

Statement of Income and Expenditure and Other Comprehensive Income
For the Yeat Ended June 30, 2019

Rcveluc
Amo*izetion ofgrrnts
Sale ofdweloped ploa
Income &oo coasttuctioa .qd cupewisioa services

Electticity billing
Fees

Opcrations, maintenance aod allicd serice billing
Other incorne

Total iocoae

Exp€nditure
Cost oI sales

Dcvelopment upcoditu.e of anneged esates

Cofftruction ard supcrsision cost of QASP
Cost of operrtions, maintenance md dli€d servic€ biltrg
Cost of clectticity sold

Adaiaistretive erpenses

Selling o.aeoses

Totd expcaditric
Nct ruqrlu for thc yeat
Taxatioo
Net ruplus aftcr trra

Tbc arftxcd tuhrfun I to 51forfi an it@alpan { rb.r.f,rartial tat rr.nh

41626L965
35,7$,n6

1i0,45E,6n
355,176,390

4,608,303,502

80{,878,479

u,6u2n
395,148,395

4'1o,u4,738

46,9vAfi
170,237,910

287,669,993

4,128,599$16

463,586,820

45,682.198

505,ffi,559

11

30

31

32

33

34

35

36

37

38

39

40

41

42

43

Note

t2,6

Jurle 2019

Rupecs
Jurc 2018

Rupees

( Rcit.red )
'7,746,282

752,673,412

170,237,910

4,050,593,950

391,983243

209,344,025

864,618,453

5,901,336

625,307,n9
l30,458,627

4,803,387,229

337,921,024

292,615,333

105,104,562

6,900,701390 6,441 ,251 ,335

6,770,595,563 6,1ls,326,285

,30,105,827 328,931,050

130,105,827

5,621,837

32&931,050

(20,98,{',026)

3,621,837 Q0,98/.,026)
135,127,664 w,947,024

L[N.

Chief Executive O fficer

Othcr compreheasive income
Items that q'ill not be .eclassilied ro iocome & expenditure
Items that may be r€claisified subsequeotly to iacome & expeaditurc:
Rcmcasurement of post employment beflefit obligrtion - acrutuial gain/0oss)

O.h€r comprehensivc hcorne/(lose) for thc year
Total comprebenrive iacome fo. &c ycar



PUNJAB INDUSTRIAL ESTATE DEVELOPMENT AND MANAGEMENT COMPA\IY
(! n OaD !.t 4 ndn ftdion 42 of th 

'tfrau 
Cot parnr OdiranE, 1 984. Noe G@o"tu Art, 20t 7)

Statement of Chaages in Equity
Fot the Year Eaded Juae 30, 2019

Paid Up
Share Capital

Accumulated

SurplusNote Total

Rupees

50,000,000Bd.rcc as ..JU[c 30, 2017 - .i prlviou3ly nponcd

Effccts of lestateuts

B.lancc .! .tJufy 0l2017 - nrt t d

Surplns for the year

Other compreheruive loss for the year ended 30 June 201E

Belance as at June 30, 2018

Surplus for the year

Other comprehensive in ome for the year ended 30 June 2019

Balance as at lune 30, 2019

Tl)c a"r,Md rakr"ton 1 lo 50Iorn ar i,ksal Pdt oI tl,t, f"u"cial n .n.t k,

Rup€€s

3,W,379,643

6.20

50,000,000 4\023,243,720 3,004,379,643

328,937,ofi

(20,984,026)

32E,937,M

(20,984,026)

307,947,024 307,947,024

50,000,000 4,33L,790,7U 3,312266,657

730.,705,E27

s,627,837

730,706,8/7

5,6n,$7
135,727,@ 735,727,664

50,000,000 4,465,978A0a 3,447,994,330

W

Chief Exe.utive Office r

RupeeB

2954379,@3

7,ME,924,0n

x.



PUNJAB INDUSTRIAL ESTATE DEVELOPMENT AND MANAGEMENT COMPA\IY
(a Nrnpary tct tp nd.r !.ction 42 oI th. ftpcabd An?ari$ OrdiM't,, 1981. Nou An?a\ier AcL 2017)

Statement of Cashflows
Fot the Yeat Ended June 30, 2019

Nore
2019

Rupe€E

2018

Rupee6

( Restered )

C.sh (u3ed in) oper.tioar
Interest paid

Retum on baok deposits received

(nctcase)/Dectcue in long term deposits

Gratuity contributions paid

N€t c.sh froh/(u3ed i.a) opcratirg ectivitiec

Cash llo*s from iavestiry zctivities
Capit l cxperditurc inclrfred
Adrtitions ia capital wotk in progress

Procecds from sale ofasscts

Nc. c.!h (uscd itr) irvesiiog .ctiviti€s

Cash flow fron frnznciag ac.iuities
Repeyment of long term loeo

Nct cesh (u3€d h) financhg .ctivitic.

Net (decrcase) io cesh .lrd c.sh equiv.letrts
Caeh end cash equivdenrs et the begiadng of rhe year

Cash end caeh equivalerts at the end ofthe year

Cash atrd cash cquiYaleors
Cash and bank balances

Short term investrnc'nts

Casb .ad calh equivaletrt .t the cad of the yc.r

Tb. ara.nd nohrjv,, 1 to 50for"' aa i"igral ?on {fiacfrarciat !ta,.n.rt'.

(n1,555,187) (83,7 62,939)

(120,5s0,s01)

(o0,5s0,501)

44 (1,739,688)

(1,356,ltE)

230,L63,416

(2,482,120\

(27,83t,061)

(1$67 250,367)

0,657,563)
230,298,362

1671437
(37,336,6?,)

196,746,759

(ti1 ,482,567)
(88,191,711)

4,019,091

(1,473,213,160)

(s9,279,728)

(29,198,652)

5,315,441

020,550,000)

(145,458,929)

3,061,863,233

(1,677,5 ,699)
4,739,M9,932

2,916,404,304 3,061 ,863,231

29

z8

776,404,304

2,140,000,000

851,863,233

2,210,000,000

2,916,404,304 3,061 ,863,233

4!a x
Chicf Executive O fccer

t (rro,sso,ooql



PUNJAS INDUSTRIAL ESIATES DEVELOPMENT AND MANAGEMENT COMPANY
(o &b?4,J 4 $dd sdio, 12 oJtl, DltuLl CoDlnNa' Odi@e, t 98L N@ G"(vrn' A.t, 2ot 7)

Notff to thc Fisancial Stateoents
For the year ended June 30, 2019

The adoption of above nev 6aod.td! did bzvc ligdifidt.ffet of, thc fnanci.l .t t@@t. ofdc Col[prny. Iop*r of tne3. stodadi h.r b.€o dis.los.d in Norc

I Lgd.t.ru. rnd m.urc ofbulilcs.

Lr Pujrb IndulEi, FJtatei Developocot .nd Mdzaddt Coopay Cth. Co6p&y) {5 in@rpoEtcd io PaHstao oa r8 Scptcmbd 2003 a. . public coop1ny
lioited by 8urnntcc h.vioa 1 sh.l. c.pid, li.cn&d 21 2 no.-po6r o{gea.tion @d6 .edor 42 of dE R.pc.led Coopeid Odinancc,l98,4 (uoe Codpzlic, Ac1
201D. The Co6p.ny n \rhony (Md by dt. cov.rmdr of Puiab. Th. pri.cip, *rivity of th. Co6pey t to dcvelop aev indutrid e3t ter togcthE eith
upd ing md od.gi.g the diltina ind6lrid crt te s m.y b. a.ign.d by the CoemtlEt of P6j.b. Thc .Esiltered omcc of thc CoEp&y is situled .t
Com.rcid Arcl (North) Slbd! Indstri.l E t2t , R:iwind road, l,hor..

II_RS 15'Rcv6ue lroo coot@t! with curomeB'- Thir lta ard inroduce! r liDgle flye-step Eodd fo. @6s re@8riti@ wirh a comprchdsic fletuo* balc.l
on corc principlc d,at e eotitl should acog e revmue represflting $c !...5fe. of p@oiled goo& or scdi@s ud6 s.perc p.rfomece obligtriods sdcr $c
.ont6t to customer at an @out that lc{lccts the.onsidention to which t}'c cotity expects to bm tidcd h cxche8c for thor.8ood, or seoices. IFRS 15 rcpl.cca
thc prcvious rc\lnue standdk: IAS 18 Rcvcou,lAS 11 Consmcdon Contn t!, ind the related irtcrptcntions on r.veok recoSnition.

1'2 'fte Compay i! mragirg Quid e Azd Iodutr;:l En t ('QIE") ,nd Sudat Indstri.l Btale ('SlE) io hhorc ed MuLao lodutti.l E.t te " Phde I ('MIE I") i,
Mulro whil. the foloein8 p@i6to e i" ddctopomt phs!:

- Mutt lndutti.I Elt rc - Phe II CMIE u) h Mult 
'ri- R.hio Yr KIe Indatiid E atci,R Ho Yd Khd:

- Ah.lsl Indlltrid E rlcio Dbrrel
- Vchri ldutrirl Ert t i! V.h-i;
- Qu2id-c-Aro BBi!6r P{t ir Sb.ibupE
- Cnutzr ladBt id Elt tc i! Chuiaru dd
- Bah.vdpc lodBtri.l Elt rc i, E.f,.ealpu

2 B..i. ofprcprn ioo
2.1 Sr.tcmcni orcomplirrlce

Th... 6n2ncirl 
't 

t@t' b.rc bG6 pcp.r.d ;o ,.corddc. wie .ppmvd e.couri!8 ihd.dt ! .ppliebL i. Pzl;lEL .{pprovd ..cor6rina stand.d! c@p.i&
3u.[ Incrr:tiood Fi.eci.l R.podio8 Sr.odridr GFr&) nsucd by thc lntm.ti@al A@8d.8 St od.nd! Bo.!d A@6riog Srand.id for Nor for P@6r
O4aaiznion i*ucd by ICAP s e rotifi.d 16&r Sc Co6pa.i6 Acq ml7 ed povisimr ofdd dircdivcr n6!.d rDder l[€ Co6p.ott Act,2017. t! .ag uh6
requic.Den$ diffcr, rh. prcvisionr of.rd dirldr.t bsued und.. th. CoEpbiB A.t 2ol7 3h2[ pte;L

2.2 St ndar.l.,l!$.trdmmt. or irtc.prcLdon fi.i b.croc cfi..riE duirt rh. ycr
Th. CoEpey h4 dopt€d folowing ncv rmndard! which b.m cffcair"c duiag rhe yerc

- IFRS 9 'Fi.acid icEuoent ' - This !t ndird apl.6 the poviliorr of IAS 39 th.t .ebte to tbc rccognitioi, ddsiEqlio! od o.dlltElhr of Gdacid a$et, znd
filocid li.biliti6, dGoition of [o.oci.l inttrsou, imp.irllmr of 6n.nci2l ,rr€B dd hcdg. r..o'rotin& It ato iacllrdq 6 .xpcr.d cildir los$r nod.l d!.r
cplz..!IAS39ircEtdlo$iop.iocot6oddOoJdyt,2018(dEd.ofioitid.pp[.ridofIFRSg,&cCorapd/3oro.g.ocothai&s!.dwbiclbuircst
aodcL .pply to lhc 6,acid a$rr hcld by t}c Coopay ad b! dssificd it! 6dcid h.r,!!lHr. hro tbc .ppropri.ie IFRS 9..t gori!, (!c. @inb &rdcid s..$
previorsly clasrifrd a 'loar dd i.cciv.bLr'h.rr aow be@ dari6.d s 'monird co.r).

6.20.

2.3 S..nd.rd., .lnctrdscnrs.rd i.rc.p.cr.do .o rhc .pprovrd ..@utirg rr6.I.!d..h.r ,rc no. y...trcctirr

IFRS 16 'l,crrc''vil bc cfi.criE fo. th. Co6p1n/r @ud e.coutin8 pdiod begindhgJ'ny l, 2019. h !ri[ rcault in ,lmort aI l.r.c, b.ir8 r@goi$d or thc

'tarmht 
of fnanci, positi@, d thc &ti,cdon b.twed opeEtils ed f6me l@es ; mvcd. Und.r thc od rrd&rd, d .!rct (th. righr to w rlc lescd itm)

md a fioo.id li.Ulity to p.y ct l, dc t@8ni*d. The only erceptions ate shon-tcm od low-!d!. l€4s. At preimt, rhc CoftptuI i3 io the p@@ss of
dde@ioio8 rhe impets of zpplic.tion of IFRS 16 m 6ndcid sr.rm6t orrhc C@poy.

Additimdly rh.rc i! rdotber Ew rta!d.d, c.n i. dcndoedts esd & iorerpret ri@ to rhe .pprcvd .ccountn8 znd reponina ,trdderd, th.t vill b. @d.tory for
thc C.opa/. .fuu.l ,..o@ti!s psiod! bc8ioni"g d or .fterJdy l, 2019. H<)!Bs, rhc vill oot h.vc .ny risFik"t i6pr.1 oo rbc finecid cponi.g of the
Coopoy &d,lh6foc, b.E lot b..o di&ld.d in.[6e 6@ci.l !t r@t3.

Th. chdSB Lid dom bI $e .tDd.!d, do Eot hNe ay signifi@r inpd oo th* 6nbcirl rr.t.6ot! of the Coop@r. Howffi, cLrd ih.o8c, to th.
&@uting poli.ic, h.vc b@ o.d. in rhB. 6d.nci.l st t@6t&

2.4 Slanl...ts, .mcndmcnrs rrtd hl.tpr€trti@r to drc publishcd ncndlrd. tfi.t ..c ooa Ft notificd by rhc Sccufities .nd Ex.h.trg. Comsi.sior ofP.tishn
(sEcP)

lo additioo to rh. $or, folowins 3taod.td. h.r beo issurd by IASB which e yct to be ootifid by rhc SECP for th€ purpor€ of .pplic.biliry i. Pali.6 ;

w



PUNJAB INDUSTRIAL ESTATES DEYEI.OPMENT AND MANAGEMENT COMPANY
(r' oilrv st r7 ,'&r !i1i, 12 .I & ,q<au Co,t P"n' Oldi@,q 19E1. Noe G,,,?./rnt /1d, mt 7)

Notee to the Financi.l Starcmcnts
For the year endedJune 30,2019

Standarda o. lntsrpr.letiona
IFRS-l4 Rcaulatory Deferal Accounts

IFRS 17 lflsljlece Coor@ts

3 Bai. of DG..@e
'llttr 6lecid tratemmts h.v. bc.E prepared undcr the histo.ical c$t @lvdrid cx.cpt for c€itain it.mr vhicb .r€ st td othegis in foUovi"g ..codd.g

I Fuctiood rn.l prcHr.tioo.l cunac,
Tb@ taeci.l 

'l.r.,rHtr 
h.vc bcco prepr.rd i6 Prl RupG phi.h n .l,o dc Co.op.6,r', fudioozl cllffi+ /tI 6,acirl hfotu riod pftlcatcd in Rlpe' hd

bco rc@d.d off to $e ncLrt irpc., Elds othcryie .r.ted.

5 U* of..rim.tc. erd iudsm.n r
Th. praaration of financid |t.t !mt! io @ofomity \rith apPtowd a.coEtinS rr5d.d! r.quitc! oroag.m.nr to d*E iudg6or!, qrioat . ad arlurnptioff that
eff6t the .pplic.rion of lolicic! ad cpo.t d .mudt of ,3set6 ad li.biltis 6d i,c@c aod erp€or.:. Thc c*iantes ad rlei.ted s.6ptioo. as ba.ed o!
hiltotiel Bpcridc. 6d !"tiou. orh6 f-tot! th.t 2t! b.lie*d to b. (.aioo.bL 6dd circlroradcc', .d rhc rclult of whi.h fo@ lf,. bsn for mrting ildgtlrt
.bout @yio8 lrlB of 4.tt ad [rbilitict th.t e oor @di],.p?rcnt froro otbcr !o@. ActrEl GulE @y diff.r &m rh.r. 6ti!n tcd

The cstinrrc! and sdedyinS dsmptions @ revicw.d on e o.goinS basis. Rdision to r.coutiaa estioat r @ @ognircd in $c period i. which the estimarc ;c
reiised if rhc r.iiliod affecB only that p€riod, or ; the pc.iod of rcvisior 6d tutue periodr if the Evisioo arfe.r3 both csht sd turu€ p€riodg. The u* shere
asmPrions 3d Btihatet rc 6koi6.dt ro rhe Compty'i fmecial sratodts or wherc judsEeot 96 qeilcd in.pplicatioo of ..cordting potici$ e a folos:

5.1 L.v! Enc.rhmm.

Bal6c./E-ruiLd A.n!,I Lri! i! fr@hed .t rh. rarc of creot 8ro!r ldsy of rhc oployeer at 6e end of Ercrl I@. Dry! to b. ftioblts d of ncw oployer
e @ut d o! pGat haiir.

5.2 T.rtioo
Prcvitimfccud.ntui.tioni.bedontrrbLircodrc.ttbeclllmtolBoft2r.rioorftcrcoorileirychncrodtrd.d;t.BiLblc,ifdy-Th.ch.tsefdrhc
ctJffit..r.Lo iodudcs diutE6i! *hft nccet...y, cLti.8 to priot pcriod! ehictr ad!! frollt r$.i!!!Et f.u.d ,/ 6r.tir.d dutiog lf,c p6io4 if er.

Def.ded in.omc tt 2tsets ed li.bilitid t ee1,urd rt the tzr frt r rhat.re cxpeclcd to rpply to 6e pdiod yhd rhe sset ir rcaliz.d o! de [5bility n !ctd.d, bed
oa td ol.! drt hM bd en-td or rub.t otiv.ly c.dd .t tbc d.r. of .r.r.odt of 6n.ocid poliri@

Tle l,6.ccln6t of thc Conpany Bicw c..ryin8 oo6c of it arscts including r@.iizblcr ad adv.dccr and Bh gecEd.g uoir! for porsible irDpaimsr md
mals fom.l cath.t6 of lccoveblc aoout if thcre ir dy seh idt.tion. h pa.ticuk, judgocdr by oanrgcrnent is rcqui&d in th. €rtib.rioo of rhe mout ad
timi!8 of th. futE c!3f, 0owr, whd det€niniog lh. ldel of poviion rcqui.Ed. SEh stim.rc! rf brs.d on rrruptiooc .bout e ouob€r of f..ros ud eru.l
eults @y d;ffd, culri,a i! tutua .[egs to rhc p.ovnions.

5.1 CoEtiltcBia

Vrherc it i! oot Prcbable that e outnov ofr€sourcct mbqlying e.onoEic bcn.fitr wil bc rcqui!.d ro 3ettl. rh. obliS.rim or thc a!$ount of rhe obligatim can aot be
o@Ed with .ufficieot Elilbiliry, it i, dirdo3d z! cootinger [2bili!y.

5,5 GB.uity

The Cooprny oPcote' . f@(k 8r..uity shefu covcrioS an .lieibL crnploye.r coEpLriog d. oiniduo $t [ryin8 pciod of r.dic! r. 
'p.ci6.d 

by &. .chco..
Annud Povirion i' ode d ih. hris of -tusirl reluti,o! to covd oblig:rioor E.Lr tlc r.f,tu for .U dnplo,@ .ligibL to 8nruitr b€ac6B c.p.crire of r[.
qu,lifyi,S p.riod. The poictcd urit cEdit e.thod ur.d for rhe !.luatiotr of rbe 3ch@c i! bed m d@prio.r, rtrt d ia Not l2

5,6 D.prccidioo m.lho4 Br.i .nlt u.ctul liEi ofpropc.ry, pt .nd cqurprncn
'It€ m{.8.lncnr of the Coopan, !ffis ef'rl livcr, d?ciztioo o..f,od .od f.t., for eh ireD of propciry, ptalr .'d .quipoor mu.Iy by c63idcing
exFct d Pati.d of €.oa@ic bcocfitt th, lhc Coopdy elpe.tr to ddiw fr@ rlr ilcat .nd rh. llsiom p6n d up to vhi.h ru.[ bco.fiB .rc cxpcctea to U
lqiLbL. Aay .h.nge ir 6tio.t ! in tutur€ yeu 6i8hr alT<t lie er.rioS mout of dlc rcrfE1iE it o! of pop€ny, phor rtld cqqipttmt with r conBpondiqa
cffccl o! dcPciztion cf,agc dd imp.inrht

$vr-
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5.7 Af,ortis.tion metho4 ..tcs .trd usctul lire6 of int.ngible .ss.tg

Tbe odagmdr of rhe Compdy r*sessB uetul lives, @ortisation oeflod dd nres for e&h inte8ible aset havioa 6nite lives enu.lly by .onsidcring cxpecred

patteo ofeconooic bde6t3 th.t tbe Coopdy expects to d.live froo that itd dd the 6.ximM period up to which sucb boefits ae expeaed to b€ .qilable.

5.8 Stoc., sp.r€ p...s.od loosc tcoL

'Ilc Coopdy reuevs it' siores,.pd€ pairs dd loo& tools fo! possible iEpair@edt on aa aonu.l bsi.. Any ch6ge ia $tirnater oigLt 1ffet tle caring doss of
the Bpec1ive iteds of storer dd s?rc pans &d lod€ toolr with a corcspoldi.g effect ot the iep.imar

5.9 hv.nlort
The Coopmy @ieg c.iying do6t of hvmtory or . egule ba;s. Catriog mo6r of invertory h adjuted where tf,e net realiz.ble lrlue is b€lov the @st Net
redtable val@ i! rhe esrim.ted *[ina plie i! the o.dioa.y cose of buside$,I$i drioat€d cGts of cmpletion rld estioated costs n@$a!y to make dle sate

6 Surtmlry of .igoificmr @oudng policiet

These accoutinS polices 6l.t€d b.low have bem .msktendy applied to atl pdods pcdted i. thcse filecial stiteodts.

5.r bng tcm fiD.rciog

The6e & clssified a 'lind.ial li.bilitie at @ortzed cost'. On inirid @gnition, thcae G oea6ucd .t fan tdus lBs .tt ibutable tr.lsa.:tioo cotts. Subseq@t to

idrial reoition, rhse d m€duEd at @onized cort viri oy d;fiefto.e betwm.ost @d yalB it tututity trognized h lhc stat@.ot of iacooe aod expoditue
over the period of the borcwidgs otr d cffective intest Ete balia.

Lur ar i bdow,odket .atc of inteGt flod coverMent are rmgrizd sd msued .t @oni".ed .ost (Le dte po6t value of the future cah f,ows discouted at

a tarlet n(e of inrcrest ). The bercEL thar ;! the difftoe belem the frit ralE of the lod on initi.l !!@8tritio! and $e .aout reeived, is ecouted fo. d
.ddition,l Soveem@t s@t Tbe boeit;, reoBted for d defercd credit ed is .donizrd over lhe Peiod ofbodowings.

5.2 Goiei'mcnt grnts
cot dmmt gturs ae recognized wh€n rl@ ;s rBonablc ast]@ce that the Coopry wil @mply with aI condiiids atta.hing to thm md tbese wil be received.

\vhm rhe g!"et reLt€s to expense irm, it i3 r@gniz.d a, iocooe over rhe period ne€ssary to match tl,e gtut oo syscmatic bsi! to the cost thitis intdded to

@op@sne. Whe, de e6t relfies to 6 dset, it i! rccoSoized a. d.feded in.ome 6d chmges to tf,e inc@e in equ.l @out6 ov€r ihe exp€ded Befu.l tife of

Non moretary g@t re reco8di6ed.t f& yal* of rhe dse& @ivcd i. ki!d.

6.! Po$ rctitmcnt bcr.fit
The Compey op@te app.oved runded gntuiry schme coveriog .tl it, ful titr pc@u6t so*er3 vho have cmpLted the dididld quali&ing period of sedce
a deffed udc the rerp<tiE $h@e, The gf.tliry icheoe ; dEagd by trutcd. The calcdation of the bd€fit rcquis $surDption6 to be 6de of futut
out@mes, the p.iocipal @es beiag io respcr of iocrerre in rdudemtion dd the discoBt ate sssd to conven futurc cdh flow to cr,lBt values. The a$uoptioos
sed for the plu @ dete@ioed by indQodeot &tuary on ddu,l bdis using proi4tcd mit crcdit oethod.

6.4 Tr.de .rd other p.y.bh6

Uabilitiei relathg to tEde and orler p.Fbles de cdied .r fair tzlue of consideatim to bc paid i! tbe futre for g@ds md sdices .eceiyed, vbethgr or not biled to

the CoEp@I. sub.equedy, tbee .re oeGurd ai mon;ed .ost.

6.5 Bo.iowi.g carts

Bodowing.osrs &ecdy atnibunble ro the &quirition, constoctim o! ploductim of qu.liting a.ret , ehich re asets that occelsdily t Le a substanti2t pdod of
riie to ger ready for rhek i.tended use or sale, .re add.d to ihc @st of tbose ssetr, util &rch tioe a the as.ts de substaotiely redl for tleir iormded B€ or sate.

If,iesEhetrt iocome emed on the tempoory iovestarot of speciEc boEovine! pdding rheii expmditDte oo qlali&ing .6set is ded!.rcd koo rhe borcvins costs

cliSibl. for ctpitalirati@. AI othc. borovi!8 @sE de @og zed @ the statdedt of ;come dd.xpmditE d incutd.

t/p(
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provision3 G recostri2rd r/he rle Compey hs . lesal or const(dive obligatioo s a rcsult of pdt evdt, it is probable th.t 6 outflov of cources edbodying

ecmomic boeits will be aquired ro srle thc oblisation dd . reli.ble elrimate of the @ount @ bc madc Proyisid. a ievi€wed at d.te of each ttatddt of
fmdcial position dd adjust d to tefle.t thc cu.eot best estioate

6.7 Prop€,.y, pla,t .nd cquipDc't

P.op€rty dd equipnmt e stated .r coir le$ rceulated depciation and iopaimoE if uy. Cost of poperry pl6t ed equipost consists of hi"toric,l ost3 dd
dncdy attribut blc.osB ia b.ingilg tbe sst to $envo.ki!8conditioo.
The mmaseoeot of the Coopdy rGsees w6J lir€s, depGiation octhod @d rter for e&h ite.! of pbpeny, pl4t ed equipEcdt aldlally by considei{a
expeckdpattdofeooomicbmetrt3th.trleCodpdyBp€ctstode.ivef.omthatitddddrcmuiEudpdoduptowhicbsu.hbenefrt.ree*petedtobe
avaiLble. Any chdge in estimte may rff6t the deprsiation .harge or iep.i@ear

Depteciatiod is .rt ulated by.pplying rhc rares deationed i. fie Notc 19 on .educioa b,Lne oerhod. Depeciation is chaged or .ddition3 frob lle oon& lh€ 8s.r
k avaitlue ror use rnd on d;posals up ro the oodtb preceding the nonth of dispord. The asets' eidul vdues .nd B.ful liv€s 4 reviNed aad adiusred, if
appopriate, lt erch tpordng date.

No@al repan ed o.intdtuce i chd8ed to iocome d od whd io.urcd whd@ oaior @e*"rls dd impevmots de capitalizrd. Gain or loss od d;posal of
sset i! charaed to the st teodt of in@6e dd.xp6dite

6.8 C.pi!.1*ork-i.-p.ogrc.g

Capital vork in progres. represdt! exp€trditw oo propery, plrnt md equipodr in thc coue of coost(Eion aDd insralatioo ilctudilg @tdr, labour and

overheds ditetly lclating ro th. proiecr Capital wort-i'-progres! ir srated .t cost less 6y idotiEed iopaimet loss. AU expdditE coa.ected vitl specific assets

in.red duing iostatLtio 6d @Nroctioo p€riod ate cadied uder cipiral work in p.o8re$. These ate trd.fd€d to speific dsts a. dd wh@ the.e are aailable

6.9 Int.ngibL.r..t.
E\p6ditue incufied ro rNne inrdSibld i! c.pitaliad s irtsgible od stated at cost le$ &.@uLt d mottizatioo md ey idddfid if,paimdl fie estimated

useftl life ud mo.&ation oethod is @iwed .t the 6d of e..l ainual aponing psio4 with effect of any .[dgs in Brioste b€ira a@Eted fo! o! a

prcsp€ctiae bais.

lnrdgibles @ mottiz.d uirg stsighr-lilc Eetlod owr . pe.iod of tlree yefis. Amodiratim o! 
"dditioos 

to intogibL ss€ts b charg.d from the Eoath thc asret i!
2r-rilable fo. ue dd on disposak up to dlc 6onrL Fecediag the ooath ofdisposzL

6.10 Stor.., sp... pans .nd loos. t@ls

These re stlted at lovs ofcost dd net ftatizable !ts|u. Co,t is deteEined usil8 lhe *eighted averEg. 6ethod. It@s id tr2!!it.re valu€d .t @st @mptising iovoic.
\atE plu3 other chi.ge! pdd thereon.

This represmts s,leblc led reeived from covemo@r of Puiab od laod purLced.for vdiou prciEts.!d iocludes derdopemt @st, nd is intmded to be 3old

in $. ordhary.oa. of buincas.

Expodrtue ioclrftd on developodt ofioftrtrerurc fom3 patt oftbe @st ofovr aU p!oj!'c1..d is i.clud.d i, the @st ofov@tory as ard whd incuted.

Idventory k lzhed at lowd of th. @3t mal net i.alizable rElE Net rcalizabL r.lu€ i! ihe enioated c ing pri@ of plott io the odinaty @le of buiress less dtc

eitituted @sts of complctid of poi*ts;n pogres. Cost t det@iffd @ vorLed pedodd buis.

6.r.il Ti.dc dcbt8

Tade d.bts e medut d at @oni"td @st bded oo rwiN of olBtand;g @oEts at th. yd dd. B.d debt5 2re wnttea off $,hd idertified.

5.Lt C.sh.nd c.3b €quivrle s

CasL dd cash equi\.al€nn cmpr;se of..sh in bdd ed bdk md shon rem hvestocots with E turfties of th@ nodths o( lss. Tbee d. le.dily con*nible to
Ino\m dour of Bh thercf@ &ey de subiect to insiSrifidt risk of chose in !.lue .trit rc ued by tle Compey io rhe E@asescnt of itt slort-t m

6.14 Ir.16 and.ecciv.blca

Lds dd fteiv.bles de iecogdized ;niiafly ar fan {al*, plus atdburfile rEsetim cosB. Subscqu@t to inidal recognirion, lod! od recei%bles are rtated .t
don;ed @st with 6y diffdd@ betwe.n @st dd reddption vale being @ognized in the stat@@t of incme ed c\psditure ov6 the psiod of the

;vesrlEmts on d effe.tive yield nethod lBs impaimmt.

6-15 Fimncialinstrument6

6.Ii.l Fin.ncral $set. ai.moni8ed co.t
AsreB rbar re held fd ollefiion of contn tu l csh ftow. s{* fio.e 6h flow reprcsmrs solely p.}Dots of prilcipal add int€rest er. oeasued rt @oniaed @sr
Intercst idcome flm tlese findcial srt!, imprimdt Loses, forctn.xchsgc gahs sd 16c6,6d sai! or lost.rbing oo derecog.ition @ Eogdsd dicdy in

ilrL
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6.15.2 Fimmi.l .ss.6 rt fai. value rhrcugh oiher comprch.$iv. income
Fi.mci.l N.ts at fu etE through other c@prebosie income dc held wi&in a buinc$ oodel who* objcctive it ahieved by both colecting onttururl c6h
0ows dd scling fi@d.l d."r -a *" *ot*turl t"*s ot tltc 6{eci,l dset give rise oa rpecifieil dates to cxh ltows fiat @ solely P.}dent. of plinciPal od
interst on the priocipal eoudt ourstmdin&

6.15.3 Fin.ncial assts .t f.ir r{lue itrowh prcft o. l@3

Assets rhar .to oor mc€t th. Gire.ia for roonised cosr or fan vahe thrcugh orhe. compleh@sive income o. use$ $at @ &si8o.ted at fair aelue tlJo!8h Prclit o!
to$ using fair !z:ue option, @ oearured at fan rdE th@u8h proit or loss. A gain or loss oo alebr investmdt that ir subseqmdy mearwd at fan }abe thrcWh

plo6t or lo$ is rccognked i. p!o6t or loss in the p.riod in vhich it uiset.

Such equity insrmmts {e Ee.sured .t fair lelu at ed rubsequent to ;ot al recognirion. ChaS$ io fan el@ of these Enecial aisctt r dooatly r@gois.d i!
prcfrr or loss. Dvidodr floE such ioaestoenrs onrinE to b. lecoSoised in profit or los whm th€ Codpu),'s right to cdve pqEeot it enablished.

!0herc d eleclioo is made to pBdr fan vdue gails od losser on equiry instlumdt3 io other cooprehmsive incme thete it no tubseqBt reclcsificatio" of f,n
salE saift ad lo$es to prcft oi loss foltoei.s tbe d@cosoitiotr of the inlesi,nmr.

Filancirl $sers !e d@ogn;ed whm the Coopay los$ control of the contfttu.l .ight! that cobptise the fh6ci.l aser Aslet! or liabiliries 6at d€ flot

cootracrurt in narule dd th.t @ created T a 6ult of srztutory requtdsrs imposed by the Gor''mdt de not th. 6o6cial inst@mrs of the Codpdy.

Fineci.l tiabiuties c recognired at the tioe vh6 lhe Compaf,y baomcs a party to tbe coottutu l pro*ions ofthe iastrment- Findcirl liabilities Monised cost

dc ioiriall o@uled at hi. value le$ trans1clon cosrs. Finscial liabilities at fan \-alE thro%h pofit or loss @ initi.Iy .tcogdted .t flir vd8 tud rtusttion .o*rs

de cxpmsed oo p@fit or loss.

Finaocial liabilties, other thm ihose rt fak valu€ through piofit or loss, m subseqhdy ,tl@red .t afiortiled cosr uing th. effeciv€ yi€ld dethod.

A 6n6ci.l liability i. dmognisd ehd the obligation uder tbe liability i! disch.rged, cmelcd or expned. Where an exisrhg finmcial liability is .eplaced by

sothq frotu the sme lender or subsrsrially diff@t tet@, o. the tetu of d existinS liability @ sub.taDti.Iy 6odi6ed, sEh m exchege 6d modificatiotr is

r6r€d d . ddeog tion of $e orighal liability dd the.ecogoirid of ! dN liabi[ty, od the diffe@ce io espectile c.!ryinA douts i! re@SFised io profit or to$-

An ioplimcor is rve6ed if rhere is a chdgr in the estimares used to dcicnirc th. recorcqble mo6t. An impaim.nt s .ercrsed o.ly Io the extetrt that the ascis
c,nlhg mouor does oor exced $e .dryin8 eou"r rirar eoutd ha\E bcen detemifled, det of dcprcciarioo o. @ortzation, if no inpaimhr loss had bccn

Offsetti.g ofli.anci.l rsEets and finmci.l li.bilides
A nnancial 6scr ed trocial liabiliq, i, offset ed the nct zmount is ftponed ;. the statcmsr of foecial position it the Conpdy hd a lcgaly ftaorccable risht to
scr offthe transacdon md also iormds cither to serde oo a net basis or to reaLe the sset add sctdc the liability simdt fleously.

In .ccordarcc wirh I!R-s 15, re!rcnuc is rccoSliscd vhco folowi.g co.ditiors de met:

Idcntiry thc contract(s) wilh acBtoncr;
Idcntify thc p..fomecc oblig.r;ons ir thc cont4!
Dcteminc thc !(asaction p.icc;
Allocate the t@srclo. p.ice to the perfoozflcc obli8atofls i. the codtra.t;

- lteosnise revmue whn (or as) ihe dtiry satisfics a perlomscc oblgatlon.

W

Finn.ial .s*t
-nc Coopdy usesses on a rolIrd looking bsis the exp(ted crcdit tosres ssociated vith ic fi,ecid dscts. Thc Coopany ,pplies the sispli6ed apprcach to

recognise lifetioe erpeted crdit losre! foi tEde debts, conrtet ssets. lodilidu.lry lignificant finrcial asets e tested for ibpaidet on e inil,vidur'l baqir. The

lmainitr8 fEsci.l assets @ Nessed coleaively in grcups rhar shdc ,isi]z! c.edit rilk ch.srdnde. Th€ Coop6y recosdi6es in prcfit or los, d h impaimrot
gain or loss, the moEt ofexpected cadit los*s (or tvecal) th.t i, requned to adiut t[e lo3! alo\'dce $c rePortiig date.

N@-fraaacial ,6trre

The canyi.S dodts of oon f6dci.l ssts dc sssscd at *h eportiog d e to.sertain wh.thcr th.rc b sy indic.tion of impaimdr Ifsuch m iodicatio! exstt,
rhe ,rsefs rtcoveBble dounr is esrimar.d lo &tmine rie exteot of impaimdt loss, if dy. An inpai@eot l,css ;, @gnized a m expdsc ia rhe stat@clt of
pro&t o! loss. The ftcovdble am6r k the highs of u dseds fd \alue L:!s coir of dispGal 6d valEi.-u6e. Vdue-in'se ir &cnained th.ou8h dis@utils of
rhe estioated furEe cash flows uins a dilcout Ete that refleds cutur odker dscssmmts of tbe ti@e lalue of mod€y dd the .kk spGific to the aseB. For thr
putpo* of dsc$ing iopai@6q *set! de arouped at the lowest levels for which thcr. ue sep.rately iddtifr.ble cdh flow (cdh-s@@tins uditr.
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6.18

6.19

Rcvcou. eo6 r.lc ofindutrid plot n rlcogli?.d $hco th. outooers obr.rnr cootrol of lLe pLot ed chsEc, of @ellrti@ of th. dlotDot of thc plot ir t!@r<,
ic. the fo[owinA conditiou e tulflcd:

- Full PllEcit i, ftc.ivd ftxE cu!to.n..r;
- .{At!.!!mt to ,G[ n .@tcd vir] sooo6;6d
' Phlsn:l pdlaim of &dop.d pbt L 8i!6 to dtoacn;

Rsv6E ft@ trl€ of .l6tii.ity i! t@8oir.d d tte bsi, of .L.riciry rlpplied to rulo@B d crt r d.tc6in d hy NEPRA for DIiCO* ELctii.ity !.lc i. coded
ovct 6e period of tiae ic. vb€. S. coo.'rnlcrt hiec con.mcn $c .L<t icit, ruppli.d

Fe ed oder cf,alg.. rre ch.tged to culomcr. at pre3eibcd ot ! od they e reogoir.d e i,@6. ow. th. p6iod ofti,nc.

Op@ti@s od h.intc.ree ch.t8d bilLd to @too@ e @rd.d oE d!. pdiod of rioe

T6.16 fe n .h.tS.d lo cutoo .t ptlEibcd Bt6 ad it n ft..8oiz€d 3;,@a. on -cnal ban.
R.tuo o, b6r d.poliElhlc6t i,c6. n @g.izcd s dd yhcn ,cd!d 6 crldivc hl.lc.t d.rf,od.

Mn elza@u i.co@ cprcstr fc. foi poeidioa tcnponry coddtion, rnd Epdrlr.pL..$.it of c.bh. Ild tcoporlry Ed.n. Th. fe for
inst [.tion/.cpl...6.ot of rEopoary cmo.ctimr i. rccoSoi,.d on in.dLtior of lDctcr' .t .no&ct' rit6. Thc incooc rlLtcd to reg.ir of 6ctc$ -td crbles it
cosaiid o! p66o!t!Ee of cpei. Ed m;ltenec. rdic.r.
GnoB rcLted to rrr.o e G oir.d i. .t t@dt of poft ..d lo'rr 06 th. Iif. of thc dcprdtlc e.rt&

G@u rsl&d to i,cooc .c r.cogoi,.d ir riaffit of pio[t .nd lo$ oE ln€ Fiod of 8r.nt .gtEo.!t

D.feced cr€dir i, .rnoni..d ov6 rb. Fiod of I(E .8t!.'!mt
AdtlnBr rcc€iv.d foi ..lc ofploti
AaEei rcccivcd ftoo cutoffi .gain.t ..L of plol! e ,trtcd .t co,t- Thcy rr! r.cognized .! r6€a'r. rvhco custoocr' obt in coatrol of th. plot ud cleces of
caocelhn'r of $c aU,oth.nt of the pLot ir ftsrol!

Amur t@ivd f.m @tlfu. for .lc.r.ic Fa,folE.r & @8oi!cd a d.f.Gd ir.o@ 6d cco8oi,td d in.!re ovcr th. u.tul liE of tl|. lrsffollll4 &oo
th. d.t of i!$.lLtioo.

5.2, Iop.ct of.doptioo of IFRS 15

6.20.1 Du. to doptioo of IF i 15, policy of r.varlc h2s ta.6 c[rng.d in d!* file.i,l .t t Emt* Noe, cvcas ir G%io,til whcr curtoocn obain control of th€
plot ad dacc. of aeltrtir of thc .Ioh.nt of Se ploa .rc Emota The @ldiris & ft16[.d ehd:

- 100/0 P.yoar i, t.cciyd Goo c!sto@..r.
- Agr.dcd. to r.U h,' bdo .,@td xrirh curtoocc.
- Phrical porBuio! ofd.velop.d plot' hi! b€6 8i!m ro cutoDe6

Ezdia, policy war "Rcvcoue ftoo s.lc of iddutri,t plot. i! rcco8nized.t dc coEplctioo of ih. pEiet fd it. iotend.d e by rh€ o!!cr ofri€ plot.nd th. cb@cs
of @c.lLtim of th. rllot6@t of t[c plot it tmotc * whi.h ,trgc tlrc Crip.ny &tcmir@ th.t tbc.i!L! ed ,w.dr .tci.t d to r.le ofplot ir tnorfcn d ro r]e

6.20.2 Raateo@t iEpet! of doptio. of IFPS 15 on ldt ycd flsci,l n rddt' .rc e, follor.:

St.tcmc"t ofch.rg.. in cquity

Shr.m.nr of fin.rcicl posirior
Inve.tory (projccts i. progr€ss)

Adwes f.om .utom.6 ag.inrt rale of plor!

k.
29543t9,643

Rr.
t,06a9249Tt

r..
4,021243,7U

12,621,155,741

5233,664,s(fi
Q.2j3,582,141))
(3302,5n6217,

10,387,571,601

1,931,158341

qrll

30/06/tOt1 30/06/20t7

Eff.d of Resrrremcnis

lncres./(De.rcasc)

Originrl



PUNJAB INDUSTRIAL ESTATBS DEVELOPMENT AND MANAGEMENT COMPA\IY
(a ,ahlMrJ kl 4 oda srti|" 12 oI tk 44U Abltu,tu O,nidd, 198.t- Noe Ca lari! A4 201/)

Notes to the Financial Statements

For the year endedJune 30, 2019

Or'gnul

lNr.nsc/{Dccredse)

Ettt(r ofRcshteln.nts

30/06/20t8

Statement ofchaog.s in equty

starement of fi Da.ci.l posidon
lo@t ry (proiects in progrcs)
AdvMces fron ostooe6 against sale of plots

Rs.

3,001 ,805,426

13.749,,t46,045

5)97 ,927,490

Origin.l clas6ific.don
under IAS 39

R3.

1J29,38sJ18

R3.

4)3r,r9{,744

Q2s22w281)
(3J81,5E5,100

11.4)7 215,762
1 ,416,542389

N.*.las.ifi.arion unde.
IFRS 9

5.mJ Imp.ci ofch.rsc io cureittye.r 6m.ci.l st tcmcnt8:

S.le ofplot have been decrcasd by Rs. 35 Dilim.

6.21 Imp*t of.doption IFRS9:

Adoption of IFRS-g hs sigofimt i6p&t m cl,!@t y@ Enocial stateoetrts. Th; h{ ben Bult d ioto ioc.eare in porisio, of d,oDbttul Nt P .eeivables bI Rs.

426,568246 ar wel a. clanger in cl2$ificarim of 6.eciat s$t3 md tilbilities which rrc aE foloq:

Advmcq, deposit! a.d other

ArL

La,s aod rec.ivables Fir&ci.l asct! .t monized cost

Fine.ial dsets at eonized cost

Fioeci.l asset! at @on;ed cost

F;n&ci.l drets at @ortized cost

Shon tes iovestoeqts

Cdh ed bek bald@s

Fin.Bi.l U.bilitiet

T6d€ md odrcr payables

Sinecial tiabilities at @o.&ed cost

Fina.ci.l liabilitie, ar donizcd cosr

Fin&cial liab;litics at mo.r;ed cost

liindcial liabilitier at @ortized cost

Fina..i,l liabilities ar ,m6dized .os

Irans and eceivables / C6h ad Cdh cquival@ts

jo/06/20t8

Lds dd receivables



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPANY

(a co,npar!) let tp xb ftction 42 ol thc ftPeahd Con?atier Ordinance, 1 984 Nou Conpati$ Act, 201 7)

Notes to the Financial Stateme[ts
For rhe year erdedJune 30,2019

7 Share capital
Authorized share capitel
15,000,000 (2018: 15,000,000) ordinary shares ofrupees'10 cach 150,000,000 150,000,000

Issued, subscribeil end paid up capital
5,000,000 (201 8: 5,000,000) ordhary shares of rupees 1 0 each firlly pzid h sash

Total

10ff/o Shares ofthe Compaoy are held by tle Govemment ofthe Puoiab (tbrcugh Industries, Comrnerce lavestmmt & Slill Developm€nt

DepartEetrt).

8 Irog term financing

Note

10

2019

Rupeee

50,000,000

50,oo0,ooo

50,000,000

50,000,000

Loan from Govemment of Punjab I - SIE

Loao &om Govemment ofPunjab II -VIE
Loan from Govemment of Punjab III - SIE

l,oan from Govemment of Punjab IV - PEETCO
Sub total

Loao from Govemmmt of I'unjab V - VIE
Loan from Govemment of Punjab VI - SIll
Loan from Govcmment ofPufljab VII - QABP
Loan from Govemment ofPunjab VII - QABP
Loan &om Government of Puojab VII1 - CIE
Loan frorrt Govemment ofPuojab IX QABI'
Sub total

Total loog term financiag
Less: Deferrcd credit

Opeaing balance of amortization of deferred credit

Add: Amortization of deferred credit during the year

Total Fin.ncing
Current portion of Iong tenn 6nancing

E.6

8.7

8.8

8.9

6.10

8.11

150,000,000

100,000,000

3,315,668,001

1,587,332,000

470,000,000

1,650,000,000

8.1

8.2

8.3

8.4

8.5

374,000,000

60,400,000

40,000,000

7,80o,ooo

482"200,000

7,27

467,500,000

75,500,000

50,000,000

9,750,000

602,750,000

1 ,213 ,000,001

7,755,200,000

(2,254,954,917)

7,875,750,001

Q,254,954,91'/)

42

8.12 & 8.13

8.15

8.14

5,500,245,083

1573,9E1767

381,665,052

1,955,646,819

7,455,891,902

(6,136,883,333)

5,620,795,084

1,07 3,448,932

500,532,835

1,57 3,981 ,7 67

'7,194,776,851

(527,216,667)

1,319,008,569 6,367,s60,1d4

8_1

8.2

8.3

8.4

lhis represmts loaa fo! development ofinfrastlucture and ancilary facilities at Suodzr lndustlial Estate. (For terms, refer to Note 8.5)

Thts represmts loan for the estabtshmmt ofVehari Industrial Estate. (For terms, refcr to Note 8.5)

This represeots loan for shifting ofHazardous Industuies ftom city to Srmdar lndustrial Estate. (For tenDs, rcfcr to Note 8.5)

This represmts loar or beha.liofPuniab Eovironmental Efflumt Treatment Compatry ('PEETCO'), a related party, fot combiaed efflueot
treatnmt plairt at Suodar Iodustrir.l Estate. (For terms, refer to Note 8.5)

A&reSate loan of Rs.1,205.50 millioa is repayable in ten equd annual instalments commencing from 31 December 2013 aod carries mark-up
at the rate at 0.250 per annum. Pmalty on overdue paynetrts is chargeable et the rate of 4yo per annum.

8.5

W

150,000,000

100,000,000

3,315,668,000

1,5E7,332,000

470,000,000

1,650,000,000

2018

RupeeB



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPAI.IY
(a turn?anJ ret tp arder rediot 42 aJ tbe tr?cabd CorrPd,iiet Ordiaancc, 1984. Not, Calr?dnier Ad, 2017)

Notes to the Finarcial Steteme[ts
For the year endedJune 30,2019

8.6 'Itris loan of Rs. '150 million is for establishment of V€hari Industrial Estate. The loan is repayable in tlree equal atrtrual iosta.llmetrts

commencing from 3OJuoe 2017 and carries mark-up at th€ ftte at 0.257o pcr aooun. Pef,alty on overdue payments is chargeable at the tate

of 47o per a$num.

8.7 This loao ofRs. 100 million is for shiftiag of Ilzzardous Industries from City to Sundar lodustrial Est^te. The loaa is repayable in three equal

annual installnmts comoenciag ftom 3OJune 2017 and carries mark-up at the rate at 0.2570 per aflnum. Pmalty on overdue paymetrts is

chargeable at the rate of 47o per annum.

8.8 This Ioan received is for establishmmt of Quaid e-Azam Busiaess Park Sheil'hupura- The loao was received io the form of land having

award value ofRs. 3,316 millioo with rrea measuirg 1,562 acres durirg the year ended 3oJune 2014. The loao is repayable id dree equal

a.noua.l hstallmmts commencilg fro,n 3OJune 2017 and carries mark-up at the rate at 0.2570 per anoum. Peoalty oo overdue payments is

chargeable at the rate of 47o pet aonum.

8.9 This loan is for the establishment of Quaid-e-Azam Business Pa* Sheikhupua The loan is repayable itr three equal afltrual insta.llnents

commencing from 30 Juoe 2018 and carries mark-up at the rate at 0.25% per anoum. Pcnalty on overdue payments is chargeable at the tatc

of 47o per aflnum.

8.10 lleis loan is for the establishment ofchuiao Iodustrial Estate. 'l'he loar is repayable in threc equal annual installaents commencirrg ftom 30

Jun€ 20'19 afld carries mark-up at the rate at 0.25% per annum. Penalty on overdue paymeats is chargeable at the mte of 47o pcr armum.

8.11 This loan is for the establishmmt of Quaid-e-Azarn Business Park, Sheikhupura. The loao is repayable in three equal aonual instalLromts

commef,ciog ftom 30 June 2020 aod ca.rries mark-up at the rate at 0.2570 per anfium. Peoalty or1 overdue payhents is chargeable at the rate

of 47o per annum.

8.12 This represents differmce betwem amortized cost aad face value of subsidised loan. Amortized cost Las bem detemined using effective

ma&-up at 8.75 70 to 12.95% per annum (2018: a.75oh to 12.95Vo).

8.13 The Company has recogdzed the presmt value effect of low intcrest beariag loan ftom Govemrneot of Puniab irr statemeot of Enancia.l

position as defened credit.

8.14 These ioclude ovcrdue Ioaos amouoting to Rs. 406.66 roillion (2018: Rs. 166.66 million).

8.15 Subsequent to year mq Govemmeot of Punjab has decided to defer the Ioan rcpayment, airouotitrg to Rs. 6,553 million by 31 December,
2019.

Note

34

9.1

2019

Rupees

201,832,629

16,291,403

(20,1E3,2?0)

2018

Rupeee

168,27 5,489

52,562,969

09,005,829)
201,832,629

9.1
Amount received &om customers for sharing of clectric transformets arc recognised as defeffed iocome and recognized as hcome ovet tle
usehrl Iife ofthe tnnsforme$ &om the date ofr$stallation.

797,940,762

10 Deferred Credit

Opening balance

kss Opening Amortization
Less Amortizatioo for the ycar

Closing balance .6 at 30 June

/{k_

Note

10.1

8.12

8.13

2019

Rupees

2,254,954,917

(1,573,981,761')

(3E1,665,052)

2018

Rupees

2,254,954,917

(1,07 3,448,932)

(500,532,835

9 Defered income (Agaiart Traneformer Shering)

Opening balance

Received from customers agairst cost of sharing traDsformers

Amortization for the year

Cloeing balance ae ar 30 June

299,30E,098 680,973,150



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPANY
(a lorr?ary ret tQ n&r $crion 42 of tbe ft?eald Corrpanier Oftlindnce, 1981. Noa Ar"Paai6 Ad, 201 7)

Note6 to the Fina[cial Stetemenrs

10.1 Arnortization of rcw loan Note

Opedog balance

Charge during the year

Clositrg balatrce as at 30 June ___r#r,ty'*_ ____r#r,*t,*_
10.2 Defened Credit presents effects of low interest bearing loafl obtained &om Govemment of Pun ab (related parties) in statemetrt of Enatrcid

position.

For the unc 30, 2019

11 Defeffed greats
Opeoing balance

Grants teceived durbg the year

Grants amortized related to incom.
Grarts amortized related to assets

Closing balance as ar 30 June

20L8

Rupee6

2,254,954,911

Note
11.1

2019

Rupees

270,306,546

20tE
Rupees

218,052,828

210,306,546 218,052,828

(s,901i3;) (1,146,254
204,405?10 2',t0,306,546

134,058,736

29,746,321

10,305,275

(10,4E5,585)

(7,5t2,228)

93,239,370

30,929,630

7,911,270

03,708,582)
(1,715,668)

1/,402,716

756,112,519 134,058,736

Rupees

_______823e37!_
76,264,035

64,329,t73

48,338,703

36,614,004

12.2 Movement in liability for defned bereEt oblig.tiod

Presmt value of dc6ned benefit obligation at beginaing of the year

Currmt service cost for the year

Interest cost for the year

Beoefis paid duriog the year

Advaoce beneits paid

Experience adjustmmts (actuaria.l toss/gain)

Pres€at vdue of defried beDeft obligation at end ofy€er

12.3 Comp.r.tive .mounts of 6rre yeafi
30June 2018

30June 2017

30Jtme 2016

30 Juie 2015

30JUJle 2014

ttffL

2019

Rupees

2,254,954,917 

-

11.1 This includes grart of Rs. 80 million ftom Govemment of Puniab for seniag up a pharmeceutical laboEtory at Sundat Industrial Esote aad

Rs. 1 80 milioo r€c€iv€d in cash for acquisition of laad aad developmetrt of oew hdustrial estate in Guirer No developmmt wotk has beeo

started till 30 June 201 9 io Guirat lodust ial Estate.

12 Defered liabilities
The latest actuarial raluation of the Compaay's defined benefit gratuity scheme was conducted otr 30 Jlme 2019 usitrg projected unit ctedit

method. Details of obligation for dcfoed beoefit gratuity scheEe is as follows:

2079 2018

Note Rupees Rupees

12.1 Presmt mlue ofdeEnedbeneft obligation X2.2 156,N2,519 134,058,736

Fair ralue of plao asses q25!?65,Y, OM,0n,092)
Liabirity rs .t 30 Jutr" -------5;IAIit- ------nnn@



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPA}.IY
(o arr?au/ tct uP md6 t.etion 42 { tlx ftP.abd Corrpz"i.t Ordi"an , 1984. NoD ConPc"irr At , 201 7)

Notee to the Filancid StateDeDts

For rhe yerr ended June 30, 2019

12.4 Chenges itr frir vdue of plen erecte

Fair value ofplan assets

Conttibutioos duriag the year

Ioterest income on phn assets (Expected rehmd)

Benefts paid during thc year

Adva.nce beoe6ts paid

Exp€rieice adiusunents oo retum oo plarr assets (Acturial loss)

F.ir vdu€ ofpl.n .ssctt

U.5 Expetrses to be recognizcd in at.teDcat of i[coD. .Dd expcDditure

Cun6t serei.e cost

lorerest cost oo deEned beneEt obligation

Ioterest income oo plan asscts

Expeneee chargeablc to.t.tcment of ircoEe.nd €xpcaditutc

12.6 Renersurcmcnt ch.rgc.ble io othcr coEprehensive iocomc

Experience adlustnrents oo plan obligatioos

Expedeoce adiustheors oo return on pLo assets

With&awals rates

Retiremeot assumption

12.8 Expected expetrre tor ncxt yc.r
Cureot service cost

Ioterest cost oo defined beaeit obligatioo

Iotercst income on plan assets (Expected refutrd)

Amouat cbergceblc to st.tcmcat of ilcome a[d orpcnditurc

W(

2019

Rupeee

701,027,092

2?,838,061

8,776261

(10,48s,58s)

0,E90,391)

2018

RupeeB

7 4,694,028

37,X36,629

8,001,995

03,708,582)
(1,71s,668)

(3,581,310)

125,265,444

29,746321

10,305,275

(8,716,267)

30,929,630

7,911,270

(8,001,995)

101,027,U)2

31,275,329 30,838,905

Q,512,228)
1,E90,391

17,402,716

3,581,310

20,984,026

N/A

09 /0u2019
SLIC 2001-05

Sctbeck 1 Yeer
Agc-baeed

(pcr appeadix)

fue 60

2020

Rupees

2018

N/A
7%

@/01/2018
sllc 2001-05

Setback 'l Year

Age-based

(per appeodix)

Age 60

2019

Rupees

m19

to/o 8%

7%

Note

30,710,523

21,49E,936

(17 ,365,224)

29,746,321

10,105,n5

q;t16,26'r)
31,n532934,904,235

lil.? Sigrficaotactu.dd.ssuoptiotr
Discount rate used for interest cost in stateoeot ofhcome arrd exp€,nditute

Discouot mte used fo! year end obligatioo

Salary increase used for year eod obligetircos:

Salary increase FY 201?

Salary hcrease FY 2018 & on*ards
Next salaly is if,cre$ed at

Mortelity rates

(5,621,837)



PUNJA.B INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENI COMPANY
(a corrPau rcl t P ud$ t.ctio" 42 trh, ftP.dhd Co,rpani.r Ordina$., 19E4, Not, ConPoni$ Art, 2017)

Notes to t[c Fiaeacid St.tcsrcDts
For the year cndedJune 30,2019

12.9 Ye.r end seDsitivity andysis oo defined b€trefii obligatior

Di6coutrt r.te incrc.sc by 100 bpi
Discourt mte decre.sc by 100 bps

Selery incrcaec by 100 bpe

Sdary decrcse by 100 bps

Accrued peodty / Ovc.dua iBtarest
Overdue penalty

Interest accrued duting the ycat

Paid during the year

14 Tr.de .rd otber p.yable.
Creditors

Advanccs ftom customcts

Accrued habilities

Bills payable

Retention moncy payable

Tax payable

Payable To 1'annery Zone allonees

Other payables

15 Sccurity Dcpoeita

Security deposits agaiost electricity coflnections

S€curity deposit against reot

Note

Note

15.1

99,326,102 66,63r,743

2019

Rupees

145,607,t55

2018

nupcaa
121,593,165ffi167,373,730

167,j73,730

145,607,t55

2019

Rupees

r0,492,r51

10,492,151

148,u91.432

12111a,146

Z0rf
Rupee8

45,326,685

22,962,621

0,657,563)
66,611,7 43

495,61E,542

171,485,995

37,817,597

242,164,165

302,938,733

t00,224,239

2,923,403

92,175,942

538,333,525

166,550,778

33,12't,819

258,188,366

331,624,164

108,611,346

2,923,403
'104,011,650

1,457,409,216

425,997,581

3,767,250

1,543,371,051

40/.,394,657

3,917,250

429,164,E31 408,311,907

15.1 Thesc repesert seclrity deposits rccehcd froo custooe* of Sua&r Iodusttiul Est rc .od R.hio Y.. Kbao lodustial Esate .g.iNt tbcir
ekctricig coooectioas.

qlK

66,631,743

23,55E,396

l:t Accrued iotcrest oo fioaocing
Accrued hterest

Overdue iotcrcst

Interest zccrued during the year

Paid dudng tbe year



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPANY
(a conpaE ut tp w&t rdioa 42 oJ tb. Ep.at'd Con?onhr Oldinanr., I 984. No,, Ar,?o"ier A4 201 7)

Notes to the Fin.[ci.l Statements

For the year endcdJutre 30,2019

20L9

RupeeB

121,32E,437

3,238,t25

132,000,000

103,203,3E?

1,064,085,000

2018

Rupees16 Other fin.ncid liabilities

Due towards Govemmeot of Puiab I - BIE

Duc towards Govemment ofPuniab ll - BIE
Due towards Govemmeot ofPunlab III - VIF)

Due towards Govemmetrt of Prmiab lV - CllJ
Duc towards Govcmmcnt of Puniab V - BWP

Note

16.1

16.1

16.2

16.3

16.4

_____J,42e,8s!f!2_ 949

16.1 'llis represeots a payable against land sotd by the Govemmert of Puaiab (GoPb) to th€ Compaoy for establthment of Bhal\,"rl Industrial

Estate having award value of Rs. 127.33 million aod Rs. 3.24 million with area measuriog 385.84 acres aod 4.91 acres duriog the year eoded

30 Juoe 2O1 l aod 2013, respectively. [o eccordance with letter received ftom tbe GoPb, purchase pdce of such lard q,ill b€ coovert€d into
long tcrm loan after finalizatioo of specific tcrms and cooditions with the Finance Departrhenr. Since loan agreemmt is f,ot siped betweeo

both parties, accordiagly, this payable has been classified a! short terrrl loao.

16.2 1'tris represents a payable against laod sold by the Govcmmcnt of Prmjab (GoPb) to thc Company for esablishmmt of Vehari Iodustria.l

tjstate havitrg award value of Rs. 132 million with arca mcasuring 200 acres duting tbe year ended 30 Juoe 2013. Iq accordance with lettcr
rcccivcd from the GoPb, purchase price of such land will be converted into long tero loan after Endizatioo of specific tems and corditions
\r'ith the Finance Depanmeot. Sioc€ loan agrccment is not signed betwem both parties, eccordingly, this payable has been classiied as short

term loar.

16.3 'lhis rcpreseflts a payable against land sold by the Govemmenr of Puriab (GoPb) to the Company for establishoent of Chunian Industrial

Estatc haviog award va.lue of Rs. 103.20 millioo with area measuring 130.11 acres during the year ended 30 Juoe 2014. In accordarce u,ith

lcttcr rcceived from the GoPb, purchase price of such land will be converted ioto lonS term loan after ioalization of specific terms and

conditions with the Finance Depenmcnt. Sincc loao agreemmt is not signed betreen both panies, accordiogly, this payable has been

classificd as shon rcrm loao.

16.4 This represeots a payable agaiost lard sold by the Goverooeat of Puojab (GoPb) to the Compatry for establishmmt of Aahawalpur

Iodustnal Estate baviog a*ard value of tu. 1,06{.09 oillioo with area measuriog 483.18 acres dwiog the year ended 30 June 2017. In
accordancc u.ith letter received from dre GoPb, purcbase pricc of sucb laod will be converted into loog term loan after f,oalization of
spcciEc terms ,rrd conditions widr tlre Finance Departmeat Sioce loaa agreement is rot sigocd betweea both parties, accordbgly, tlris
payable has bceo classiEcd as short term loan.

1? Advance from curtomers .g.irst consultrncy rerviccr - QASP
In accordance with agreement cxecutcd bctwcen the Compaoy and the Enetgy Department, the Govemmmt of Putriab @ner8y
Departrnmt) was entered on 06 March 2015 wherc under Energy Departdretrt has released Rs. 1,619.57 million to the Company io advarce

for lJogineering, Constructioo & Procureoeflt Services of all works as per approved development plao of the Quaid-e- Aza.rn Solrr Park,

Bahawalpur. Out of Rs. 1,619.57 oillion transfcrrcd by Energy Departmeot, the Coopany has charged Rs. 1,378.66 million (2018: Rs.

1,248.21 millior) to statemeat ofpro6t or loss up to 30juqe 2019 agahst expenditure hcurred ofRs. 1,378.66 oillion (2018: Rs. 1,248.21

millioo).

4lft

127,328,437

3,238,125

132,000,000

103,203,387

1,064,085,000



PUNJAB INDUSTRIAL ESTATES DEVBLOPMENT AND MANAGEMENT COMPANY
(a anPat) let 4 ,n&r rcctior 42 of lh n?cabd CorrPdnicr Ordi,rand, 1984, NoI, Corr,ani t Ad, 2017)

Noree to rhe Finaacid St.temcats
For the year eoded Juoc 30, 2019

18 Advancee received againet sate ofplote 2079

Rupcee

20tE
Rupeeo

(Resr.rcd)
248,863,000

61,788,610

852,136,28'7

265,6a1,194

262,649,551

125,223,7 48

Note

Sundar lndustrial Estate

Multar Iodust ial Estate Phase I
Multan Industri-rl Estate Phlse II
R him Yar Kh2n
Bhalval

2,067,72E,004

19 Co[tingeocies eDd CoDDitDeDis
Contiagcacics

19.1 'fhe Company is distdbuting electricity in SIE and RIII without having a distribution Iiceose from National Electric Power Regulatory
Authority (NEPRA), Ar per Sectioo 20 of thc Elcctric Power Proicct Act, 1997, no pe$od can eogage io distdbution of electric power
without having a distdbution licerse issucd by NEPRA under the Act. The Company by engaging in the disttibution of electric powcr L
acting in violation of the said sectioo of thc Act Under Rule 3 of the Natiooal Electric t ower Regulatory Authodty (Finet Rdes, 2002 (dte
"Rules') NEPRA can iopose 6nes as speciEcd io drc 6rst schedule to rhe said Rulcs.

In this regard, tbe Company submitted applicatioos to NEPRA on 9 October 2006 aod 17 October 2016 for SIE and RIE respcctively. SIE
aPPlication was tumed down on 17 Octobs 2006. The Company agah suboitted an application ro NEPRA which was admitted for
consideratioo ofgrart of distributioo license or 25 Ju.ly 2011. In rcspoose to this I-ahore Elecuic Supply Compaay submitted its commmts
oo 25 August 201'1. Conscqueady NEPRA sought the Compaoy's view point vide its lctter dated 29 A ust 20'11. The Company, in this
regard, submittcd its rcply to NEPRA on 28 February 2012 tlEough its le8a.l coffultant hired for this putpose. After a loog tiee, NEPRA
asked the Company to submit another application for powcr suppl.ier licmse vide its letter dated 15 October 2018 in view of ammdments in
NEPRA Act. The ComPany agaitr submitted an applicatioo for electric power supplicr liceose to NEPRA on 26 Ma.rch 2019. The Company
rcquestcd NITPRA fot early issuance of Distibution Licmse tbrough its lctte( dared 30 May 2019 aftff meetiog ofCheirma.o PIEDMC with
Chairmao NEPRA oo 6 Mry 2019. The Compary has agai, submittcd its epplication to NEPRA on 26 JluJry 2021 fot grant of licmsc for
distrubutio ofelectricity in SIE, RIE, BIE and QABP.

The managcrnent is con6dcnt that distribution [cense will bc graoted to the Company and accordiogly, oo adverse impact in these 6naocial
statemmts is expected.

19.2 Thete arc 135 (2018: 133) cases peodiog in verious couns rclating to laod, contactors, consultants and employees at Suodrr, Quaid-e-Az,an\
Multaq aod Rahim Yar Khan Iodustrial Estates and Quaid-e'Azam Business Park. Because of the ouober of cases involved and thcir
uncertain oature, it is oot possible to quantify thcir finrncial effect at present. Hou,ever, based on the opioioa of legd advisors, no adverse
impact on the Enancial statcmmts is cxpectcd to arisc on settlement of these cases.

19.3 Proceedings U/S 16l ofthe locome'Iax Ordinance,2001 were 6nalized by the Assistant Coomissioner Inland Revcnue (ACIR) on 28-06-
2076 fot the tax year 20'12 to 2015 by raising an impugned demaod u/s 235 of the Incooe Tax Ordinancc, 2OO1 ,rnouoting to Rs. 294.16
along with default surchatge of Rs. 126.55 millioo. Appcd against thc order for tax yel.as 2072 ro 2075 w^s 6led before the Commissioner
Inland Reveouc-APpcds (CIR-A). CIR-A has rejected thc appeal aod meintaiaed the order ofACIR dated 28-0G16 by passiog oders on 23-
05-2017. 11re Compaoy hls paid irll ariouflt of Rs. 294.16 milliof, (without dehult surcharge) agiost dernand raised by ACIR for Tax yca15
m12 @ 2015. However, the management md tax advisor is of view that tlre maner regardiag dcfault surcharge will be decided in favor of
the Company, accordingll no irrthet provisior regarding default surcharge ofRs. 126.55 million has beeo accounted for io these Enaocia.l
statements.

6r(

4E9,EoE,5E2

68,901,110

753,148209

360,981,028

228,351,701

166,537,314

1,81634r310



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPANY
(an pau t tQ nder retria,l42 a.ftbe ft?ealrd Ca,"panie! Ordi,1aw,1981. No,], CorrPanier Act,2017)

Note6 to rhe Fira[cial Statemetlts
For the year ended June 30, 2019

19.4 Ce(aifl pctitioners of Civil Society 61ed a petition in the Hooouable Lahore High Court oo 23 Octobe! 2017 challenging incorporation of
rhe Company aloog with other companies hcorporated u/s 42 ofthe repealed Compades Ordinance, 1984 which are opeflthg in Puniab.

Curready, proceedings of the Courts are in proccss. Based on opinion of the lega.l advisor, the Company would be able to continuc as going

concem as such petition is most likely to be dismissed.

Comlnit nentg

Coomitmmts in rcspect of developEmt plojects

20 Property, plant and equipment

R3. R3.

2,1L7,284,516 2,114,867 ,1 10

2019

Rupee8

2019

Rupeeg

634,169,783

2018

Rupees

z0t9

Rs.

Note

Re.

Accumulated dcpreciation

Jun.30,
m\9

J"lv
L 2018

Didpo6d

Jun.30,
mLg

J"ly
1.2018 ?::;:T:rF":ffi;:i:

Jur.lo,
m$ %

tad
Buildings

llb Equipmmts

Fumituedd fixrud

(62,759,7s8)

08,909,962)
(47 219,462)
(27 ,198,197)
(15,927,410)

Q,66a346)
09,s07,310

?9,742,fi4)
(48,936,204)

06,070,612)
(4997,9s8)

(s,877,708)

(8,819,441)

(2,090,906)

(127,450)

(4,s55,175)

Q2,5',1r,553)

Q0,183262)
(1,165,000

Rr. R.. R..
'14480'403

- r/8,830,370) 163,913,954

- Q3,$7,92JJ' 18,7v,799

- (s1,097,170) l3,Bqs83
- (36,017,638',) 212M298
- 08,m8J76) 824a346

- (2,787,996) 5$,'198
- Q4M\492) 15214,672

4,194,369 (98,127,688) \121,102
- (69,1',t9r446) 191,940,765

- (1.165.001) 92,035.063

85;481,927

3,882,r76

R6.

12,4U0,43

24,744,324

42,662,7t9

66,821,753

51,223,936

26,260,1n

3,291,794

39,291,164

188248,790

267,O$,23t
93,Xn,M4

9,533,156

15,537,620

16291,$3
93200 064

6,4m,7-74

0/o

lt/o
AT/O

3U/'
wo
av/o

AP/t

!J/D
t|/o
\U/o
f/o

loYt
20v,
3OYa

20Yo

20v,
2Vh

20tE

1,12,155,159 ?32269,513 (5,420,772) 1,039,101,900 O22,86t,420) (86,467.066) 4,194,369 (405,r34-117) 634169,781

R6. Rs.

AccuDul.t d deDreciation

2018
J"lv

\2D17 2018
J"tv

L20t7 Tffi::#kr#:l: J6.3l(),
2018

Bundings

Fumituc6d fixtuB

R6.

12,4$,q3
154014,304
24,026,&)
65,',154,343

3239n211
20,887,04A

1297,794

27,357,736
142,075,474

,98,205,859

3,242,093

10,753p61
1,673,410

20,564,5r2

2,773,442
0,470,4t2)

Rs.

12,480,403

157,256,397

34,719,743

66,821,753

51,.l8?,401

2i,6dr,490
1,297,194

29,7643o4
174,13t,942
250,768,828

(52,113,353)

(r5J16,291)

(38,E22,741',)

(25,168,713)

04381,610)
(2"501,234)

(11,361296)

165,474364)
(29,930.375)

00,.446,405)
(3.593,671)

(E,396,721)

(3,212,129)

(1,545,E60)

1159,112)
(21q,o21)

<20,617,838)
o9.005,829)

(62,759,758)

08,909,962)
(47 219,462)

Q1 ,194,19',7)

<1s,927,410)

12,6@,544)

09,507,3r0
(79,742,5A4'

/,44,916,zJ4)

1,\82,64;-

6,413,694

R!.
12,440,401

94,496,639

19,469,741

19,608,291

24,249,204

7,713,420

617,244

10,256,691

98,389,438

2!\,412,624

2"4r'c6272

$,a42,496 0,1A692A)
52,562,969

683.892.852 D7,81E,7J? (9256,430) 812.455,159 (26\279.n7\ t69,t77.746\ 7596343 (322.86tl|20t 449593,739

Atu

2018

Rupees

489,593,739

5,736,535

2,599,832

k.
t44JA,q3

151,256,397

38,779J43

66,827J53

51,4a7,q\
z],660,890

3,V)7,794

29,764,m8

178,131,94
2fr,76E,UE



PUNJAB INDUSTRIAL ESTATES DEVELOPMBNT AND MANAGEMENT COMPAI.IY
(a con?nJ re, rp n&r $ctiol 42 o.ftbe ft?eahd Co"r?arier Q inatce, 19E4. Noa Conpa,ti$ An, 2017)

Notes to the Financial Statements

For the year endedJune 30,2019

20,1 Detail6 ofdisposal ofproperty, ptant atrd equipment

Prlticulars
Crst Carrying Amunt Sale Price

Gain on

Disposal

Mode of
Disposd

R€lationship

with the

Purchaser

'IbyoE GIi (-EJ-1213s9)

To)'o11 Gli 0-EJ-12-1361)

Suzuki S,Fift PEe1G281 q
Surxki Cdtu (LEC-13-6219)

5,120,712 1,226,403 4,019,091 2,792,688

20.2 Depteciation chetged fot the ye.t has been ellocaled as follows:

Operatioos aod maitrteoarce expmses

Cost of elcctricity

Admidstrative expenses

Transfers to operating frxed assets

Balaoce as at 30 June

211 Capital Work itr progt€ss

Office building SIE

Ofice buitding MIE-I
Office building QIE
Strveillance System

Grid sation SIE (f-4)
Grid station RIE

22 Irtangible assets

Cost
Opeoing balance

Additions during the year

Closing balance

Accumulated Amortizatioa

Opeaing balarce

Amortization for the year

Closhg balance

NBV as at 30 June

t*L

1,662!16)

1,662,060

1p38,664

1p57,988

..Rup€es.

370)44

370)44

189,668

296p41

1,345,U10

1,313,000

702,{XX)

659,091

974,656 Mr. Abid Aorat

942,656 Ml Muhammad Agb Zaboor

512,332 M'. Pcrvriz Almed

163P44 Mr. Mubmm.d Munirz

2019

Rupeee

2:2,243,18

6,763,025

57,460,926

N/A
N/A
N/A
N/A

2018

Rupees

22,520,649

2,305,87 5

44,351,262

_____E6,467]J66_ _____6' qJ 86_

20,3 It iflcludes depreciauor expense on laboratory equipmeot and building of PDTRC aoouating to Rs. 5,901,336 (2018: Rs.7J46,282) for
which grant was provided by the Govemmeot of Aniab (related party).

2019 201E

21 Capitrl wotk in progress Note Rupeee RuPecs

Balafte as at l July ,4n'403 8q55,O77

Additioos duriag the year EE 191'711 29J98,652

(7E,49s,051) (26,133,326)

21.1 96,117,063

309,592

1,426,409

309,592

78,495,051

7,615,7607,615,760

84,EE3,702

1,E81,600

96,717,063 86,420,403

3,285,954 3,129,168

156,786

3,2E5,954

2,981,279

2ti,2t4
3,194,493

3,285,954

2,807,306

173,973

2,981,2'19

91,461 304,675

PaniculaE of lhe Putch.ser

86,420,403



PUNJAS INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPANY

(a Nnpa,ry Iet v? tdzt $ction 42 t tk ftPeahd CorQanht OldiMNe, I984. No,, Con?aniet Art, 2017)

Notes to the Financial Statementg

For the year eaded Juoe 30, 2019

23 Irng term depo6its

Sccurity deposits

Note

23.1

2019

Rupees

t12,641,913

2018

nupee6

170,159,193

172,641,91i 170,159,193

23.1 This includes amounr ofRs. 145.9 miliion (2018: Rs. 145.9 miliofl) paid to LESCO (related party) as security apinst electriciry connection

24 Inventory brojects in progress)

2019

Rupees

Swder Industid Estate (plots)

Multai Idustrial Estate II
Bhalwal Iodusuial Estate

Rahim Yar Khao lndusrial Estate

Baha*alpur lndustrial Estates

Vehari lodustrial Estate

Quaid-e-Azam Busioess Park (Quaid-e-Azal! Apparel Park)

Chudan Industdal Estate

Quaid-e-Azao Industrial Estate (plots)

P. D. Khan Industrial Estate

Research & Planning

Multipurpose itrdustrial complex

- Considered good

- Considered doubtfirl

l,ess: Provision for doubtirl debts

24.1&24.2
24.1

24.1

24.1& 24.2

64,47 4,637

576,0E1,663

1,971,022,917

1,917,859,230

r,258,979,914

1,0s1?%,ntl
4,933,495,904

411,876,297

25,341,651

11,733,100

61,671,330

20tE

RupeeB

(Restated)

309,662,857

640,544,'162
1,810,72q90',r

1 ,722,157 ,343
1,214,672,633

1,093,582,129

4,461 ,181,122
408,214,966

25,341,651

11,733,100

66,263,000

2,826,450

Note

24.1

12,283,E29,954

(181,593,116)

11 ,7 66,900,914

Q69,65s,1s2)Lcss: NRV adjustment
24.3 12,102,236,838 11 ,497 ,245,162

24.1 This iocludes land measudng area 667 acres in Multan Industdal Estate Phase II, 483 acres io Bahawalpur Industrial Estate,200 acres itr

Vehad Industrial Estate, 130.11 acres h Chuniao Iadustrial Estate ard 390.75 acres io Bhalwal lndustrial Estate, Tide of these estates have

not bem traosferred in the name of the Company.

24,2 390 Acaes and 200 Acres have been alloted h Bhalwal Iodustria.l Estate atrd Vehari Industrial Estat€ rcspectively. However, the Company

holds possession of 427 Acres and 277 Acres io these estates. Allotmeflt lefters for remriniog land are still awaited and adiustmeot, if ary,

vould be made in subseqlrent finaocial statements (year of issua.sce of allotnent letters of such additional laoQ,

24.3 This includes bonowiog cost capitalized amoutiog to Rs. 88.23 million (2018:66.47 miliotr) against loaos received from the Govemment

ofPuaiab.
2019 2018

25 Trade debrs Note Rupees Rupee8

25.1

25.2

25,3

25.1 'l'hcse includes reccivables apinsr sale of electricity amou0ting to lts. 40 million (2018: 40.3 milion) rphich is secured agaiflst securit,
deposits.

uN-

1,533,7 1,41

a

902,175,753

631,578,894

1 ,191,230,7 39

2't9,17 4,981

(631,578,894) Q19,171,981)
902,175,753 1,191,230,739



PUNJAB INDUSTBIAL ESTATES DBVELOPMENT AND MANAGEMET.IT COMPAI.IY

(a N'r?ary let tP undzr nctkn 42 of th' ,N?eabd ConP1nier Orclinatce, 1984. Nou Anpaiet Ao, 2017)

Note6 to rhe Fioancial statementE

For the year etrded Jutre 30,2019

25.2 Tt^de debta - vttrccared

Accrued €lectricity billing
Electdcity bills receivables

Opention and maioteoance charges teceivable

Water charges receivable

Aquifer charges receivable

Sewerage chatges receivable

l,ease rme.ls receivable

Rent recervables

Annual recurriog expenses receivable

Sub lettirg fee receivable

Reccivables against fee aod peoalties (l"]UF)

Mark-up on outstandiag dues

25.3 Provisior for rloubtfirr debts - uniecultd
OpeDiig balance

Pmvision for the year (ncluding ECL)

R€coveries / ad,ust'DeDts made during the year

Closing balance

25.4 These are oet off effects of Supreme Coutt of Pakistaf, Order of 2020.

26 Adyances, deposits prep.yDetrts and
othcr receiv.ble8

Advances to suppliers - rr*alzl
Advanccs to employees - a$;dcnd gbd
Secutity deposits

Prepayormts
Donations recoverable &om plot owners - considered doubtirl
Sa.les ta:< adiustable

Receivable from related party (PEETCO)

Others

l*ss: Provision for doubtfirl advances and other receivables

26.1 This represeats:

Mobilization adrarces to sontractors - good

Material advarces to cootmctors - good

-A.dvances to suppliers - good

-A.dvance to contractor (Deposits Work)

631,578,894 219,174,981

Note

25.4

Note

Note

20L9

Rupees

631,884,282

40,005,053

94,02E,2X2

22,253,236

7,509,808

2X,734,402

1,070,106

133,652

967,029

5,762,732

612,988,547

33,4U,568

2018

Rupeet
510,760,492

40,312,845

91,656,692

27,979,139

4,589,082

21,510,150

r,'t15,524

3,354,205

961,029

4,919,928

668,091 ,'713

34554,921
1533,754,647

2019

RupeeB

219,77 4,981

426,568,246

(14,164,333)

1 ,410,405,720

2018

Rupees

94,604,1A0
'129 

,551 ,904
(4,981,103)

26.1

26.2

2019

Rupees

2018

Rupees

1 ,010,637 ,027
36,584,796

5,049,977

9,835,917

186,034

111,345,298

19,500,000

61,302,945

36,984,046

18,654,422

893,695,614

600,2a3,!73

32,603,650

3,437,427

7,522,438

117,142

241,945,106

19,500,000

6,785,266

26.3

26.4

26.1.1

453 103

94,205,002
(80,723,659)

1,196,592,1 52

831,4E1,343

(80,723,659)

-----Ll-Egql93-

68,393,889

23,860,571

24,634,315

483,344,592

4{L 600,233,373 1 ,010,637 ,027



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMBNT COMPANY

(a carr?ary nt P tnd$ rection 42 of lu n?eabd Ar"?ade! O iaam' 1984. Nau Cotparier An' 2017)

Notes to the Financial Statemenls
For the year ended June 30, 2019

26.1.1 'l'hese iocludes advances givcn to following rclated patties:

LDSCO

SNGPL (QABP)

NTDC
N{EPCO

26,1.2 'l\e 
^gdnB ^nalysrs 

ofadvancc given to relatcd parties is as follows:

up to 1 year

1 to 2 years

2 to 3 ycars

3 to 4 years

5 ycars and morc

26.2 Thfu comprise:
Advances to employees agiast salary

Advances to €srployces agaiost expenses

W

Notc
2019

Rupee6

ur,000,000
214,400,000

55,446,0t2

2,496,5E0

2018

RupeeB

151,000,000

583,100,000

157,O97,034

2,498,580

_____-_ 483i44r22_

400,846,012

2,498,580

893,695,614

7 42,695,6t4

80,000,000 151,000,000

483344,592 893,695,614

26.1.2 Maximum aggregate ba.lance due from lelared party is Rs. 483 milion (2018: Rs. 893 oillion). This includes an amount of Rs. 80 millioo

(2018: 151 millioo) which is doubttul.
2019

RupecB

7,072,397

2018

Rupees
7,301,426

29,283,37025,531,253

32,603,650 36,584,/96

26.3 the Compaoy received a loan , on 19 August 2009, from Govemmcnt of Punjab for Punjab liovironmental Ef0uent 'lleaftnent ComPafly

("PEETCO"), a related parry, for combined cfflueflt teatment plant at Sundar Industrial Estate. I'he tunds \vcre transferred to PEETCO on

10 Septembcr 2009. Win&rg up order has becn passed by the PEETCO and such balancc would be received after completion of winding

up Proccss.

26.3.1 'llrc ma-\imum agg:egate amouot ofieceivables due from relatcd parties at the end ofany month during thc yeat was Rs 19,500,000 (2018:

Rs 19,500,000).

26.3.2 the ageing analysis ofrecciv?blc from rclated party PEETCO is as follows: 2019 2018

Rupee6 Rupees

up ro I ycar

1 tu 2 ytars

2 to 3 years

I to 4 yelrs

5 ycars and more 19,500,000 19,500,000



PUNJAN INDUSTR]AL ESTATES DEYELOPMENT AND MANAGEMENT COMPANY
(a iur?anJ Nt tp uflder redlor 12 o.flbe r"?eahd ConPaliet Otdircnre, 1981. Na,, Corqanie! Ad, 2017)

Notes to the Financial Statementg

For the year endedJuae 30,2019
20t9

RupeeE

2018

Rupees

,4

n

Provisioo for doubtfrrl adveacee .rd other receivablee

opeoing balaoce

Reversal of provisioo duing the yea.r

Recovery dudtrg the year

Write-off during the year

Closing b.l.nce

Iocome tax refu[deble

80,723,659 151,430,800

00,707,1,+1)

80,723,659

661,485,568

661,485,568

1,850,000,000

2?5,000,000

15,000,000

2,140,000,000 2,210,000,000

receipts of the Bank of Puojab Gelated party) carrying mark uP raf,ging korrr 5.5yo to 9o pel

28 Shoft term i[ve6trnent6 - al amoftized cost
Maturity within 3 months
Matu.its vithin 6 months

Maturiry u,idin 1 Year

Tolal

28,1 This represeots iflyesEnmt io term deposit
anDum (2018: 5.5% to 5.6070 per aooum).

29 Cash ead baok balances

Cash in hand

Curent accormts

Dcposit accormts

1,920,000,000

275,000,000

15,000,000

2019

Rupees

2078

Rupee6

938J00
911,385

85q013,148
776,404,t04 851,863,233

855,976

911,385

774,636,943

29.1 Cash and Bank ioclude bao[ balaoces ofRs. 124.76 mi[iofl (2018: Rs.510.62 million) held is accouots not beadng tide ofthe Compaay. i.e.

'Punjab Iodusrial Estate Managemmt and Developmeor Company'.

29.2 Balarces in deposit accouots carry mark W @ 4.5yo to 10.25% (201& 2.4V, to 5.4W pet 
^nnn'JJ.29,3 Balance maintaioed vith relat€d pany is amoutrting to Rs. 757 million (2018: 833 oillion).

W

80,723,659

690,342,761

610,34rJ61



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPANY
(d corzPary ret u? under nnio 42 o.ftbe ,rpealed Car"?aniet OrdirldMe, 19E1. No,/ Con?aliet Acl, 2017)

Notes to the Financial Statemeots

For the year cnded June 30, 2019

Note

31,1

2019

Rupees

2018

Rupees

(Restated)
4,826,400

483,503,715

184,046,650

56,713,600

13,152,850

10,430,251

30 Sale ofdeveloped plots
Sale of developed plots - Sundar Industrial Esote
Sale of developed plots - Multan Industrial Estate Phase II
Sa.le of deveioped plots - Rahimyar Kha, Iodustdal Estate

Sale of developed plos - Bhalwa.I lndustrial Estate

Sale of developed plots - Vehari Ifldustrial Estat€

Othe$ - Quaid-c-Azarn Industrial Estate

Totd

31 Electdcity biUitrg
Elecuicity billing
I-ess: Sales tax

Total

156,138,469

222,729,870

82,791,850

42,607,550

64,912,650

56,096,890

62s,307 279 752,673,472

5,444,7 46,6EE

641359,459)

4,61 6,1 66,469

(626,17 2,51.9)

4,80!,387 229 4,05q593,950

31.1 1'his represeots sale of electricity (purchascd ftom LESCO and MEPCO) to plot o{,ners io Sunder hdustrial Estate & Rahim Yat Khan
lfldustrial Estatc.

2079

Rupee6

2016

Rupees

9
10

32 Fees

Fees

Totd
337,9n,024 391,983,243

33',1,921,024 391,983,243

32.1 lhese iocludes non utilization fee, tuansfer fee, map approval fee, water meter fees, bidding fees and possession fees etc.

33 Operetioff, mdnteoance alld allied service billing
Operations & mairteaance

!9ater
Aquifer

34 Orher Itrcome

Retum on bank deposits and iovestmmts

Gain on disposal of vehides

Rental Incomc

Mark up oa outstandiag dues

Amortizatioo of deferred income

Amortizatioo of deferrcd credit
Revelsal of provision
Sales of electrical material

Miscelianeous income

W

201C

Rupees
194,979,173

58,966,0?8

38,670,0E2

2018

Rupees

130,468,123

6't,183,'102

11,692,200

_______23fEtn 209,344,025

234,670,606

2,792,688

22,603,315

6,231,516

20,143,262

t81,665,052
14,164,333

550,441

22,243,289

229,416,445

3,655,354

12,030,722

5,7 71,067

19,005,829

500,532,835

15,68A,844

167,400

18,409,957

705,104,562 864,678,453

Notc

32.1

Note



For the year endedJune 30,2019

Note
2019

Rupees

504,324,O02

(88,062,037)

2018

Rupees

(Restated)
367,499,7 55

102,57 4,983

35 Cost ofs.les
Cost ofplots sold

Net Realizable Value Adiustmeats

35.2 NRV adju3tment
Rahim Yar Khan Ifldustdal Dstate

Vehari Iodustrial Estate

Bhalwal lodustrial Estate

36 Development Expendrturc of Man.gcd Estate3
Road afld E?tcr supply developraeot cost

36.1 'I'his includes developmeat expenditure iocurred o$ developmeo
Estate (Phas€ I), atrd Quaid-e-Aza$ Industrial Estates.

35.1

35.2

416,261,965 470,014,138

218,796,652

120,334,5t:2

11,231,451

37,455,898

5?,105,4E9

16,345,121
'\22,298,907

158,516,346

58,110,099

12,229,282

5O4,324,002 367,499,155

(31,325,E86)

(7,834,897)

(48,901,2s4)

50,162,154

(4,s89,319)

51,002,148

_____l!!{61112l _______J02,51!!83_

35,743,916 46,934,450

36.1 @_@_
t and major rehabilitation of Sundar lndustrial Estate, Multan Iodustrial

Note
2019

Rupee€

2018

Rupees

(Re6tated)
133,909,694

16,873,486

3,736,051

79,904,214

15,307,930

3,18o,ooo

9,270,905

12,004,255

10,791,n23

8,334,645

7,354,034

3'1.1 ,910

37.1 lhh cost is benrg incurred on devetopment of Q,^Sl, inaccordmce with agrcemcnt cxccuted betweefl the Company and Encrgy
Deprrtrneot, GoI'b.

iltN

130,45E,627 1

PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPANY
(a can?a4t !e/ P ndr rectio,l 12 of tk repeahd Cozpaniet Otdi a re, I 984 Noa Co,rPaier Art, 20'l 7)

Notes ro the FinaDcial Stalements

35.1 Cost ofplol6 sold
Sundar Industuial Estate

Multan Indus&ial Estate

Rahim Yar Ktrao lndustrial Estate

Bha.lwa.l Industrial Estate

Vehari Industria.l Estate

37 Cost oll construction erd Bupervisiotr of QASP
Developmert cost (ousourced)

Salaties & beneits
Consultaocy

Cost of CCfis
Utilities
Othen



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPANY
(a r1n!at, fft zP nder teiliorl 42 oJrhe ftpealrd Carrfuaniet Otdiaaace, 19E4. NaI, Cor"?a iet Act, 2017)

Notes to rhe Fhancial Staternelts
For the ended 2019

38 Cost of opentioos, ar.intetratrce atd dlied selice3
Salaries & benefits

Road, draio a:rd sewerage deaning

Sectrity

Mahtenalce of disposal station

Fuel & Power

Repait aod maiateaaace

Deprecatioo

Geoerrl maintmalce
lnsuraoce
I lnifom and lieeries

Utilities
Miscellaneous

39 Co6t ofelect icity
Electricity

Storcs coosrl:red

Sa.laries & benefts
Fuel and utilities

Rcpair and maintenance

Depreciation

Unifom znd liveries

Miscelaneous expemes

Note

20.2

39.1

20.2

2019

Rupees
155,325,238

57,027,886

3,00E,754

25,816,349

t6,988,221

1,218,640

22,243,t15

31,326,956

306,5EE

2,2E4,327

32,848,542

787,714

2078

Rupees

133,187,071

57,833,933

4,571,824

20,426,711

11,638,858

5,489,431

22,520,649

16,299,959

2,227,103

12,301,621

1,166,713

355,176,390 28'7 ,669 ,993

4,552,4E5,38E

9,529,681

33,853,064

3,494,459

1,143,002

6,163,025

234,520

800,363

4,608,303,502

4,061 ,27 4,001

15,068,081

38,911,999

1,182,104

8,945,307

2305,87s

912,249

4,128,599,616

39.1 lhis is being purchased from LESCO & MEPCO (rdated parties). This includcs FPA adiustment amolxit g to lfs. (34,596,9a5) (2018: Rs.

48,282,662).

AL



PUNJAB INDUSTR]AL ESTATES DEVELOPMENT AND MANAGEMENT COMPANY
(a corr?anJ iel ttP fld tettiafl 42 oftbe E?eahd CalrOatiet Ordiaaan, 1981. Nat ConPatier Art, 2017)

Notes to the Fharcial StetemeDt6

For the year e[dedJune 30, 2019

40 Admiaisrativeexpenees
Salaries & benefits

Rent, rates afld taxes

Repair and maintenance

Fuel

1'mvelling a.od conveyaoce

Utilities
Prhting atrd statiooery

Network and website expmses

Advertisemmt
Secudty charges

Entertaifimmt
Deprechtion
Amortization of iatangible assets

Postage

Legal and professiooal

Bad debts

Impairmeot of 6nancial assets

Invmtory wdttm off
Auditor's remuaeration

Books aod periodicals

Janitotial services

F€es and subscriptioos

Udform and liveries

Miscellaoeous

Note

20.2

2079

Rupees

230,172,981

2,086,250

a,!19,714

8,n2,548
E,622,r15

6,921\717

8,572,328

4,302,836

3,126,549

2,583,466

2,600

3,082,973

57,460,926

21j,214
1,442,349

o,E22,978
21,930

426,568,246

2,826,450

950,000

91,976

314,643

18,922

64,050

1,056,596

2018

Rupees
198,124,693

2,090,447

72477,861

18,848,038

7,575,889

8,212,819

8,368,815

6,516,351

2,379,605

2,000,615

88,680

4,173,n6
44,351,262

1'73,973

1,311,852

13,265,667

530,366

129,551,904

22

25.3

40.1 950,000

83,700

338,910

1,043,592

391,654

676,851

804,8?8,479 463.586.820

40,1 Auditor's remuner.tion
Audit fee

Total

qfit

Note
2019

Rupeer
950,000

2018

Rupee6
950,000

950,000 950,000

41 Selling expe8es
lmage Building & Brxrding
Foreigtr colaboration
Marketing & Promotioo
Advertisement

Salaries & beoefits

Rent, rates aad taxes

Repal and maintmance

Fuel

Itrsuraoce

Travelliog and conveyaoce

Utilities

Entertainment

Printi$g and stationery
Othe.s

2,799,668

2,079,2t0

2,480,252

2,032,358

12,479,47 4

599,514

179,381

74,791

307,700

1,220,203

151,008

75,517

145,154

9,866,422

3,999,256

15,622,230

5,679,312

7,90"t,561

341,868

56,992

194,880

121,768

3q880
878,338

702,823

279,864

24,624,230 45,682,198



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPAT{Y
(a co ?at1J ret tP tuder rcttiorl 42 aJ tbe n?eab.l CotuPanier OfltiM$q I98.1. No,/ CorrPatiet Act, 20/ 7)

Note6 to the Fina[cial StateEetrt6
For the year endedJune 30, 2019

42 Finatrcc cost
Unwioding of discourt on subsidized loans - GoPb
Ioterest on loog teto loan - GoPb
Pena.lty on overdue loao

Bank charges

Wo*ing capital changes

Net cash used in opeatioos

W

8

44.1

3E1,665,052

1,606,177

10,492,r5r
1,385,011t

500,532,835

1,907,563

42.1

3,100,161

395,148,395 505,540,559

42.1 This represeots late pal.rnent penalty @ 4 7o on overdue loans obtaioed ftoIn GoPb (related patty)

43 Taxatioo

43.1 No provision for income tax including deferred tax has been made ia these ioarcia.l statemeots as the Compaay being a non-profit
orgaaizatiofl under sectioo 42 of the repealed Coffpa.oies Ordinaoce, 1984 is registercd with tax authorities uadet sectioi 2(36) of the

Income Tax Ordinaoce, 20Ol and tax $edit equal to the tar payable iacluding minimum ax aod 6oal tax payable is allowcd uadet secuon

100c.

Numerical reconciliatioo betweeo average effective tax rate and applicable tax rate is trot required due to above mequoned fact

2019 2018

Note Rupees Rupeee

Cash gene.atcd ftom opeftrtioEs (Restated)

43.2

44

Surplus of income over experldltule

A4j rrrn.nttfol non ca$ and otb.r itcrrr:

Deprecietioo

AItrortization
Fioaflce cost
Amortization of deferred credit
Amortization of deferred lacome
Amortization of deferred grans
Bad debts

lnventory written off
Impairoent of fnancial assets

Reveral of proy'rsioo

(Gain) oo sale ofproperty, plaot ard equipneot
Retum on bxrL deposits

Staff gratuity

Operating su{rlus before vorking capital changce

307,947,024

69,171,786
-\73,973

523,495,456

(500,532,835)

09,005,829)
(7,146,282)

530,366

129,551,904

0s,688,844)

Q,65s,3s4)

Q29,416,445)
51,822,931

433,E16JE3

(43s,s56,071)

246,653,851

(1 ,913,9M,218)
(1,739,688) (1,607,250,167)

1i5,727,664

86,467,066

2l3,214
415,715,599

(381,665,0s2)
(20,183,262)
(s,901,336)

21,930

2,E26,450

426,568,246

(14,164,333)

(2,792,6E8)

(234,610,606)

25,653,492



PUNJAB INDUSTRIAL ESTATES DEI'ELOPMENT AND MANAGEMENT COMPANY
(a mnpa41 nt rp atfur union 42 of thc rePealed CorrPakier Oftlinan e, 19E4. No', Corn?aliet Aci 201 7)

Note6 to the Financial Stetements

For the year endedJuae 30, 2019

44-1 Working capital changes

lfrcreasel / decrease ia cuteat a,'scts

Stores, spare parts and loose tools

Invcntory
TBdc debts

Advances, deposits, prepa)'rnents artd other receivables

Inercese / (deuease,) in cunent liabilities
Tradc and otler payablcs

Advances ftom customen agahst sale ofplots
Advancc from cu"tomers against consultancy services

Security deposits

(t0,3t5,722)
(601 ,817 ,s26)
(123,!70,857)

255,529,951

(16,779,253)

(1 ,109 ,67 2,161)

(365,689,907)

(813,585,27e)

(48s,974,14E) (2,305,726,600)

(91,961,E3s)

251,385,615

(1,l0,45E,621)

21,452,924

640,818,811

014,81s,9s4)
(170,231,910)

36,057,435

50,418,07? 391,822,382

(435,s56,071) (1 ,9r3,9O4,218)

45 Fiaaacid rirk maaagemeat

45.1 Finaacial risk factors

The Compatry's activities expose it to a variety of foatrcia.l dsks: market risk (nduding cutrency ris\ othet pdce dsk aod ioterest rate risk),
credit risk and liquidity risL. Ids overall risk management program focuses of, the unpredictability of foancial oarkets aod seeks to minimize

potential adverse effects on the Eaancial performaoce.

(a) Mrket risk

Market risk is the tisk that the feir value or future carh flows of a fitrancial instrummt will fluctuate because of chaoges ir market plices.

Matket risk comprises of currency dsk other pdce risk and ioterest mte risk.

(i) Cu'rercy ri6k

The Compaoy is exposed to currency risk to the extmt tbat there is a mismatcb betqrem the ctrreocies in which sales aad purchase are

dmorniaated and the respective funclional curtency of tbe Company. The fuoctional currency of the Comgaay is Pak rupee. The Coopany
is oot exposed to aoy currmcJ lisk as there ale oo Enaocial instrunmts at the reporting datc tbat are smsitsve to curreocy fluctuatioos.

(ii) Other price risk

Other price risk represmts the dsk that the fair value or future cash flows of a Eoancia.l instruDeot {rill fluctuate because of chaoges in
ma*et prices (other thao tlose adshg from itrterest Iate iisk or currmcy risk), whether those changes are caused by factoA specific to the
individual faancial iastrument or its issuer, or factors affecthg all similar 6rancial iostruments traded in the market. The Compatry is not
materially exposed to equity price risk shce there are rro iovesttnmts in equity secudties instrumeats traded io tbe market eithe! classified as

available-for-sale or at fair value through pro6t or loss at tie reporting &te, The Compaoy is also oot exposd to com&odity price risL since
it does not hold any francial iostruoeot based oo cosrmodity prices.

(iii) Interest / Eark-up rat€ risk

lnterest / mark-up rate risk represeots the risk that dre fair rzlue or tuture cash flows of a fioaflcial ioskuneot will fluctuate because of
changes ir market ioterest / Eark-up rates.

At the reportiag date, the interest / mark-up rate pro6le of the Compaoy's inrerest / mark-up bearhg Eraflcia] instruments q,as:

W



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANACEMENT COMPAI.IY
(a can?aiJ ret 4 arl&r r.nio 42 ol tb. rePcaled ConPafliet OftliM , 1981. Nov CorPader Act, 2017)

Notes to the Financial Stetemetrts

For the year eadedJuae 30,2019

Fixed ..te firancial liebilities
Loan ftom Govemment ofPunjab 7,755,200,000 7,875,750,001

(b) Credit rirk

Credit risL !€pr€sents the accounting loss that would be recognized at the reponing &tc if counter-parties failed coopletely to perform as

cotrtracred. To maflage credit risk the Company maintains procedures for monitoring of exposues against differeat parties. As part of thcse

processes dre Gnancial viability of all counterparties is regulady monitored and assessed. To mitigte the ris\ the Company has a system of
monitoring outstanding balances of all debts, advances af,d bank balaoces. Conccntratioa of credit dsk arises when a oumber of
counterpanies are mgaged in similar busioess acuvrues or have similar economic featulcs that would cause th& ability to meet cotrtractual

obligations to be similady affected by changes io ecooomic, political or other conditions, Coocmuation ofdedit;sL itrdicates the relativc

sensitivity of the Company's perfomraoce to developoeflts aff€cting a particular industry. Company is exposed to maior concmtration of
credit risk as the Compaay is maintaioing all of its bank accounts in Bank of Puojab.

Exltost'rc to t:'Ydit irk
The carrying amount of foaacial assas represeot5 thc oaximum credit exposure. Tlhe mernua exposute to credit risk at lhe reporting &te

Variehle rate firanciel assete

Deposit accounts

Fixed rete financial assets

Short tcrm invcs&ncats

Past due 0 365 days

Past due 366 - 720 days

Past due ?21 & above

2019

Rup€es

77 4,636,943

2,140,000,000

2019

Rupees

172,641,91j

2,140,000,000

902,175,753

28,452,807

6,185,266

775,548,328

2018

Rupeee

779,214,413

2,210,000,000

2018

Rupeer
770,159,193

2,210,000,000

7,191 ,230,739
23,945,617

3,453,103

850,924,533

4,025,604,061 4,449,713,185

All debtors are in domestic curreacy and aging ofall trade debts before provisioning at the reporting date

2019

Rupees

142,057,479

17 ?78,814
774,41E,647

2018

RupeeB

781,n2,059
438,393,571

787,442,146

1,533,7 54,939 1 ,407 ,127 ,717

W

Lorg tem deposits

Short term iovestments

Trade debts

Accrued mark up

Advances, deposits afld other receivables

Bark balr.oces



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPANY
(d art?a9t ret tQ ,uler rcrt;al 42 oJ the ft?edhd CatD?at ie! O i1a"ce, 1984. Naa CovrPaniet Ad, 2017)

Notes to the Financial Stetements
For thc year ended June 30, 2019

'l.lre credir risk on liquid {i:nds is limited because the counter panies are baoks with reasooably high credit tati4s. The Company belicvcs

thar it is flot €xposcd to maior conceoEation of credit risk as its exposuc is sprcad over a large number of counter partres.

The credit qua.lity of Compaay's bank balances and term deposits can be assessed with reference to extemal credit ratings as follows:

: 
R"t-{: 

Rating Agency
Lons term Short term

2019

Rupees

2018

Rupee6

Shoft term ilvestments
'lte Bao} of Punjab - reuled party

Bark bala[ces
The Bank of Puniab - related party
MIts tsanl< Limited
Meezan Bank Lianited

United Bank Limited
Sik Baflk Limited

A 1+ PACR,\

PACRA
PACRA

JCR VIS

JCR-VIS
JCR-VIS

2,140,00o,000 2,210,000p00

850,924,533

757,266,909

1,893,557

2,915,337

9,837,596

776,207,2?8

Descriptior

2019

Carryiq aDoult Contractual cash flows Oue yeer or less One to five yerrs More than five years

Rupees

A-1+
A-1

A-1.t
A-1+

832,854345

1,306964

648,485

12,056221

4,058,518

1 155,891,902

1,429,854,949

1,273,923,22t

429,16t,83r

99,32i,t02

10,688,761,005

1 ,455,891,902

t,429,8t4,949

t\n3,923,nl
429,764,831

99)e5,t02

6,'16,883,333

1,4b,854,949

1,273,923,22t

429,1U,831

99,326,102

10,688,751,005 9,369,752,436 1,319,008,569

qrk

Long term frurning

Odrel finaocial labilitG

Trade ard od*r payabbs

Deposits

Due to the Compary's long statrdiog bushess relatiooships uridl drese couoterparties aod after giving due consideratioa to th& strong
6nancia.l standing, maragemeDt does not expect oon-performance by these cormter parties on th& obligations to the Company.

Accordingly, the credit risk is mioima.l.

(c) Liquidiry ftk
Liquidity risk is the dsk that th€ Compary will eflcouter difficutty ir meeting the obligations associated with its 6$arcial liabilities that are

setded by delivering cash or aoother fnancial asset, or that such obligations will have to be setded in a aaolrer unfavourable to the
Company. Pnrdent liquidity risk maoagement implies maintaioing sufEcimt cash and marketable securities aod availability ofadequate fr.rnds

through committed credit facilities. The Company Enaflces irs operarions through equity, borrowings and wortiog capital with a view to
maintaioing ao appropdate mix betwcm mrious sources of Gnance to minimize risk. The maoagement aims to maiataio Ilexibility ia fundiog
by keepiflg regrJar committed credit lines.

The following arc the contractual matudties of financial liabilities as atJune 3O

rJr9,008,569



PUNJA3 INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPAT.IY
(a corrPa,, t., aP u&r !.dion 42 ttb. ,rpabd Cor'?ari.r Ordinana, 1984. Nott Anpanicr 46, 2017)

Nore8 to tbe Fioatrcial StateEentr
Fot the year eadcd Juac 30,2019

Dcscription

20lt

Cerrying.Eoult Co r.crurl.rsb lloEi Orc yc.t or l.ss Oac to five ycrn Mort tf,m 6ve ye.'r

RupeeB

6,667,560,18.1

10,116,395,123 10,476,39s,123 3,808,835,539 6667,560,184

45.2 F.ir v.luer of finr[cid lssets .rd liebilities

lrai va.lue is the anount that would be reccived on sale of ao asset or peid on tnnsfcr of a liability io aa orderly transactioo betwcen rnalket
participants at the mersuemeot date. Consequeody, diffcrenccs can arise betwem catrying values aad 6ir value estioates. Uaderlyiog tbe
deGnition of faL lzlue is the presumptioo that the Company is a going concem without aoy iotention requiremeat to curtail matcrially the
scale of its operatioos or to uodertale a transactioa on adve$e te(lns.

IIIRS 13, 't?air vatue Measuremeots' requircs thc Compaly to classify feir vdue aeasuremmts usiag fair value hieratchy that re0ects thc
signiEcance of the inputs us€d itr ma.king the measucmmts. 'fhe fair value hier:,rchy has the following levels:

kvel 1: quoted prices (uoadjusted) in active markets for identical asseE or liabilities;
l,evel 2: inputs other tbatr quoted prices hcluded within l,evel I that are obsewable for the assets or liability, eidrer direcdy (Le. rB priceB) or
in&ccdy (.e. derived from prices); aad

t cvel 3: ioputs for the assets or bbility that are oot based oo observablc market data (uoobservable inputs).
thc following table show tle carryirg amounts and fair va.lues of Enancial assets accordidg to there respective cetegoty, including dreir levels

in dre fair value hieratchy for Enaocial insmrmmts measurcd at fair value. It does not indude fair value ioforoatioo for Eoaocial assets not
mcasurcd nt fair value if the carrying a:oormt is reasooable apptoximatiofl of fai, value:

Iong erm funncing

Other Enmcin [rbditix

Tade ard ofier prrbles

Deposib

Accru.d m.rk up

Sccunty dcposits

Shon tatm hYGstoE b
Tndc dcbr

Amucd nrl p
Adnocrq dcposir d o$rt ucinlres
Cesh d hol hlrcr

hfx

7 ,191;t76,8s1

1,t29351,9.19

1,316,8n213

408311,907

66,631,743

7,19.1,776,E51

1J29,85,1,919

1)16,820,273

108,311,907

66,631,143

527 216i67
1J29,851849

t)16,820271

108,311,m7

66,631,743

Description

Fri Vrlue

Lvel l Ia.vel2 l,cvel3

(Rupe.s ) ( Rupcer ) (Rupecs) (nup€.l)!r!d4Jou
Findci l .rsat! rot ml.sucd rt Lir yaluc

172,6{tJll

2,1l),0o,0q)

ry2$tJt

4$2fl1
$lnlx,
7rt{xJoa

4{O,0qu
rqf5,?$

4t[i2,il1

rLltpr}
7'6r0aJa

t,&51,r!6Jz) {,E!t,l!6,u0

Tolal

n\6419t3

rl



PUNJAB INDUSTRIAL ESIATES DEVELOPMENT AND MANAGEMENT COMPANY
(a anpaal ut q aadcr udion 42 { * ftPalrd Conponi.r Oldindnr., 198.1. Not, CorrrPatli.t Ac4 2017)

Notes to the Fitr.nci.l St.tcDctrts
For the ye.r ctrdedJune 30,2019

FiDrlcid lidilities not mfrsured rt fair vdue

l.on3 rrm 6mocing

O$cr frElrid hbinb
Tade md odtt prpblcs

Deposits

Aco:ed cr r4 on Gmming

4:tafiJ$1 t,1D,Xl,6t

DcicriptioD

u19,006J69

uaI!{Jr9
l,{!1,109316

{29,?61,811

n)b,w2

u29,E5{e0

\,twa5
tD:16r',8t

9)6)VZ

lJ19,([8,169

trv€l I lawl2 Lvcl3 Totrl

(Rupcer ) (Rup.ca) (Rup..t) (Rup.cs)Jll!do.?ol8
Fio.ocid .r..t mt m...ur.d .t frir v.luc

Ldg t€m scclrity depGits

Shon i..m ifltsm.nB

Adlarccs, &posits .nd othd l@izus
Crh ud tad b&oces

l7ql,tt$

23qG),U'
r.ttulo.t!,

21,t15.6r7

r,rlt ar.,r9,

t5lrarrt

l7q,r9J9'

t,lruroJ,
2rir$tl1

I,lt5r50,aB

$rtdrr:lr

Fheacid li.biliti.t oot nca. u.d et f.n v.hc

rqr 15,72913.1

The Compaay hzs not disclosed the hir values of these ioaocial assete aad liabilitier as these are for short te.o or tepriced over short term.

Therefore, these carrying zmouats are reasonable approrimetion of their fair values.

45.3 C.pitd e.n.gedeDt

The Board's policy is to oahtaitr an ef6ciedt capita.l base so as to roaintaio investor, creditot aod oar*et coa6deoce aod to sustain the future
developoeot of its busioess.

The Compmy's obiectives wheo m,n"ging clpiEl is to safeguard the entity's abilig to contbue as. goirg coocettr, so that h crs cootinue to
provide services for which it k esEblished.

hfn_

t ng rtrm fllrncing

Od'er 6n nci, li.hditia'

Tadc md odrt prpblcs

D€posirs

lrrrn,o5r
,tB.,lt,9o7

6,66ff6q1ll

r.ra!t4ro
lJ.d,!71,051

4(f,,1tl,907

I r--". I

^o@.d 
cd. 

l6d8rrb6,dl



PUNJAS INDUSTRIAL ESTATES DEYELOPMENT AND MANAGEMENT COMPANY
(a corrPau tet aP a"dn !.rtion 42 of th npcabd Onpaniu Odirrard, I 9E4, Not, Cor"Pani.r A.r, 201 7)

Nores to rhe Fin.ncid Siatcme0ts
For the year erded June 30, 2019

The Company manages the capital sttuctrre in the context of economic conditioos rnd the risk charactetistics of the uoderlying assets. [o
order to mainain or adiust the capital structure, the Company mxy, for cxa$ple, obtain loao ftom the Govemmmt of Punjab, or sell

invmtory to reduce debt

Neittrer wete there :o, chaoges io the Compaay's rpproach to capial maoagareot duriog the year oor is the Comgloy subiect to extema.lly

imposed capiul requirements.

46 Chief Exccutive Olfccr, Dircctore end Executivcr remuacretion

D€3cription
ChiefExecutive Oficer Dircctors Executives
2019 2018 2019 2018 2019

Managedal rcmuacretion

Reimbursement of cx?cnscs

Retiremcot bcocfi o (Gratuit)

7,605,880

650,99d

875,967

13,325,000

114,950

1,027,1t36

16,,931,623

14,7E2,?22

fi,43,643

149,9't4,435

22,639,716

20,362,lU
9,131841 15,067,136 199,997,506 192,9'76335

P.y.blclo.Clrt.dP-1i..

F7\S Tub.Irilr, & Enau..ma rndu'L,

Adw iE inl nr.t, Ed Erre.

]i.trf.. rarir...@.turioa srr

.A.tiu...Arir!...onr.rurDa sir

^dBC. 
!AM.r .rmrturim g,rt

,ld@. .aM.r.dtdtld srr

^nonfcdlDdqElglg(F.d.rd GoY.om..r eo./)
/\.rcnr.d undc.rhs - Colrrmoa

Drc.rorrhlP
.{r.GAkd undcrrr]rrs - (.oEmdo

Udrit ...i.q

J\.ttu& .a.n!. ..rc of pror

lt.lrue .a@...l. of plot

ffK

t ,018

Number of p.rson. , I 11 A 7l 11

Cars are beiog providcd to Chicf Erecutive Of6cer and Executives (Grade 8-'l 2) for official and persoaal use.

47 Transactionr witb rel.etcd partier

The Compafly i.s a Sovcmmmt sponsored eotity, thercfore, all the govemmmt departnmts / agencies are related parties of dre Compaoy.
Other related pa.rties comprise of directors, key managcmeot persotroel atrd mtities over which the directo$ ate able to exercise iaflueoce.
Balances and tr.nsactions with related parties arc drsclosed ia respective notes to these foaacizl stateoeots. Significaot transactions aod
balaaces with telated parties except remuneation of Chief Executive Offcer, Dr:cctors and Executives are as follows:

(Provn.d Govcromor Erd.y)
Ar'&E..d und.rhli,rs

(rcd.rn c.vc66.nr Ennrr)
,\.'Gi{cd udcraL,qg

(Fcd.al GovcoEcrr Enriry)
.AnGEkd &d.rDLing

(P.d.rrr cov.mmor eriiy)
A.r€,.r.d uderbLios

Qr..r.!.r Gov.mm.nr Enrirr)



PUNJAB INDUSTRIAL ESTATES DEVELOPMENT AND MANAGEMENT COMPAI{Y
(a anpan) rrt tp n&r r.ction 42 of hc ,tprobd Co@anirr Ordinanh, 19E4. Noe Corrrpa,ticr A.t,20r 7)

Notes to the Fin.rcid St.temeDts
For the year ended Juoc 30, 2019

Prt rd T.lc.o|,'hsic.rion CompEy L..l- (PTCL)
N.6onar t 1.@!,,h@i.1io6 corpodrion (NTc)
LhoE EL.Ei. Suppry Coopdy (LF.SCO)
Mul6 tl.ct a Poy.r C.frFny (MBPCO)
Fra..r.t.d BLc@ supprr conp.n, GF5co)
v&.. ud S-.htDn . s.,ry (\VASA), L.hoc

y l.eiEd O{ICL)
sui No.rhcm Gs Pip.,i.s ljmftd (SNGPL)

coipdy (L\lrMc)
DcdoEt. Ca..rl PublG i.Lrid, (DGPR)
COr\ls.{TS rlEtE.s.ric..
G@cofPsib

Qrd! BEtt . P.i6t InEild

Irllr Group of Clatea.

FAS Tub. Lli& & F-Ai6ed'g laduiE!

F.d.nl Gw.mm.dr
F.d.nl Ga.rnm.nr

P.ovi.ciar Cov.rnd.nr
F.d..rr Cw.rtrm..r
I2.&-l Gw.rnm.nr

ardi.cd urr.rt,Era
P.oru.lr Gov.mm.nt

sh!.hold.r
AlrarEd ud..Blria dE ro

commoo DilEb'hrp
A!'ci.Ed udcrBrda dE ro

commo. Dirccbrrl]ip
Alrocb.€d Ed.rBtina d@ ro

commoo D!...bnhlp

CommoD Dir..roBhlp
.Ar.o.ncd sd.rdrtna dE ro

C-mmoo Dr..ro6hlp

Urili9 3.dicc. rE.is.d
Uriliry.c(i... Gc.iv.d
UEriy enr.r rcc.N.d
Uuriry &(i.c. cc.iv.d
Uritty ,.-i... ncav.d
UrJiry &i!ro cc.ry.d

Uiiliry rdic.. G.iw.d
uriliq E.Trc.' c.NCd

Er..diciy rd oth.r uohE,

ElEEicity {d oth.r utn.i..

El.cticiry od orh.r ulriG.

El.cticiry rd orh.. uirin..

El.crriciy d odr.( u!rid.,

654

610

48 NuDbe. of edployces

The total and average auober of employe€s of the Coopaay duriog the currmt r€er md as.t 3OJuoe are as follows:

'l'otal nuober of employees a3 at 30 Juoe

Avcmgc nunbcr of cfiployees dutiag the year

49 Date of euthorizatiou

Thcsc fi$a$cial statcmmts were authorized for issue on by the Board of Directo$ ofth€ Company.

50 Gcaerd

- All Enancial informetioo is preseated io Pak rupee arrd hzs bem louoded to the aearest Pak rupee.

- Correspordiog figures have beeo rearrraged or rcclassified, wherever oece$ary, for the puposes of cooprrisos. 10 addition to Note 6.20,

followiog reclassificationr/r€stdeocots bave beeo sade io these 6naocid strt€oeots:

RecLssficd ftoll Rccbri6cd ro RuPces

ut'

658

Rcceipt against deposit works

Stores, spare parts and loosc tools

Cost of electdcity

Cost of opention, maiotenan€c and allied scrvices

Adminttrative expeoses

Advance from customers agaiast coosultancy services

A&aoces, deposits, prepr,'rneflts aid othe. receivrbles

Devclopment Expenditu{es of Maruged Estates

Cost of electricity

Cost of electricity

h0(-

z
Chi€f Executive O fficer Chairman

r--------.6-

371,364,88t

1,s59,874
'17,170,O00

5,349,203

16,997,244


